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Columbia Cooper 
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CONFINES ITS BUSINESS TO OHIO. 


E. M. THRESHER, O. I. GUNCKEL, | Ww, P, CaLLAHAN, C. D. MEAD, Cuas. W. SCHENK, 
President. Secretary. 
} President. Vice-President. Secretary 


‘pmarmwm~wn. ‘Cincinnati Underwriters 


COMPOSED OF 


CINCINNATI comranes ie ag ees SECURITY 
COMPANY.. | >, 


Fire and Marine Insurance Co. | Fire Insurance Company. 


Resid A ; he Principal Citi f Ohi ORGANIZED 1864. ORGANIZED 1881. 
eon Gente in the rein ities 0 hio. CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $191,199. SURPLUS $186,910. 


| COMBINED STATEMENT. 
R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W.CADMAN, Gen. Agt. | Capital $250,000. Assets $561,941. Surplus $378,109. 


| F. A. ROTHIER, President P P > . 
CINCINNATI, OFHIO. | ADAM BENUS, Secretary. Cincinnati, Ohio. 
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GARDNER E. MEEKS, State Agent, , C. B. FUNSTON, State Agent, 
Columbus, Ohio. | Columbus, Ohio. 
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SAMUEL QUINN, 
V.-Pres't & Supt. of Agts. 


WI/LBUR 8. WYNN, 
Secretary and Actuary. 


ANDREW M. SWEENEY, 
President. 
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STATE LIFE 
Insurance Company, 


511 to 524 Lemcke Building, 
INDIANAPOLIS, IND. 


The Largest and Most Progressive Old Line 
Company in the World for its Age. 


Insurance in Force Dec. 31, 1898. 


Surplus over all liabilities, saved out 


of the business. . . 116,247 
Deposit with the State of Indiana for 

the protection of all its policy- 

holders pares 165,000 


No OTHER COMPANY CAN FURNISH AS GREAT 


A RECORD FOR ITS FIRST FIVE YEARS. 


The State Life Insurance Company is incor- 
porated under the new legal reserve compulsory 


law of Indiana, which is acknowledged by the 


best insurance authorities to be the most com- | 


plete law for the protection of the policy-holder 
ever enacted in this or any other country. 

Under this law the Company is required to 
maintain the full legal reserve on all its poli- 
cies, according either to the American Exper- 
ience Table of Mortality and 4 per cent. inter- 
est, or the Actuaries’ Table and 4 per cent. (the 
highest legal standards recognized), and to de- 
posit with the Auditor of State in certain pre- 
scribed securities annually an amount equal to 
such reserve ; thus it safeguards the funds con- 
tributed by policy-holders, first, by defining the 
class of securities they shall be invested in, and 
second, by requiring that the State Department 
shall be the custodian of the same. 

The Company issues all forms of life and en- 
dowment insurance, annuities, guaranteed in- 
stallment and investment bonds, with loan, cash 
and paid-up values, extensions, etc. 


New and Desirable Territory for Capable Men, 
CONTRACTS DIRECT WITH THE COMPANY. 





$17,049,000 











| Life and Accident Insurance. | thirty. Second Annual Statement 


49th ANNUAL STATEMENT, CONDENSED. 


ARTNA LIFE | 
Insurance Company. 


Hartford, Conn. 


— OF THE — 


oy Centra 


Life Insurance 
Company om 


OF CINCINNATI, O. 


MORGAN G. BULKELEY, President. 


Assets, January 1, 1899. . $50, 227,020.31 
Liabilities to Policy holders, (re- 

serve) and all other claims... $42,981,968.79 
Surplus as to Policy holders, Jan- 


Assets. 


Cash on hand and in banks 


$ 351,563 07 


First Mortgage Loanson Real 


uary 1, 1899... 7,245,052.02 Estate. 15,468,620 75 
Payments to Policy holdersin 1898, 4,764,460.71 | Home Office and other Real 
Premium receipts in 1898 6,421,702.09 | Estate 582,383 43 
Interest receipts in 1898 2,442,193.00 | Cash Loans on Company's 
Total receipts in 1898. ; 8,863,895.09 | Policies 2 240,593 16 
Life, Endowment, and Term Poli- | United States Bonds—market 
cies issued and revived in 1898, | value 387,281 25 
11,609, insuring. ....... 21,979,183.50 | Premium Notes and Loans on 
Life, Endowment, and Term In- | Policies in force 958,158 03 


surance in force Resceuend 1 
___. AAR ee 
Accident Insurance in force Jan- 
uary 1, 1899 
Paid Policy holders since organi- 
zation 


Deferred Premiums, Accrued 
Interest, and all other items 


’ 


. 157 392,932.00 1,059,593 61 


Gross Assets, Jan. 1, 1899, $21,048,198 30 
109,861,120.00 


Liabilities. 


Reserve Fund, Four porate, 


| 
} 
109, 503,459.02 | 
| 
| 
| 





Actuaries . $17,892,542 00 
° P - Unpaid Death Claims and all 
Etna Life Gains in 1898 a ws 
— $18,911,995 74 
‘i J4ARP Gross Surplus, Four per 
INCREASE, ross Surp } "$2,836,252 59 


In New Premium Income... 

In Total Income. . 

In Assets. 

In Surplus. 

In Life, Term, and Radowment In- 
surance in force.. 


$ 172,925.00 
366,343.00 
2,642,053.00 
357,178.00 


The Record of Business for the Year 
shows: 


| cent Standard 
] 
| 


Total Income 


$ 5,274,974 28 


6,731,034 .00 1,601,059 51 


Total Payments to Policy-Holders 


In Accident Insurance in force... .. 8,677,950.00 | policies Issued and “Revived in 18)8— 
In Number of Policy holders. . 7,093 17,699—insuring 37,115,989 00 


TOTAL INCREASE in Insurance in Total Policies in Force—§6,119—insuring.. 120,573,677 00 
force, $15,408,984.00. Gain in Assets in 1898 9,343,068 09 
| Gain in Surplus 256,875 67 
a a | Gain in Amount of Insurance 14,056,333 00 
COLLIN FORD, Manager, | sdonqiniaiete 
LIFE DEPARTMENT, | OFFICERS: 
New Aetna Building, - 413 Vine St. | JOHN M. PATTISON, President. 


R. S. RUST, Vice-President. 
J. R. CLARK, Treasurer. 


MYRON C. LONG, General Agent, | © P. MARSHALL, 
ACCIDENT DEP’T. 


Secretary and Actuary. 


W. L. DAVIS, Cashier. 


CLARK W. DAVIS, M.D. } 
OHN L. DAVIS, M.D. ( Medical Directors. 


50-55 Mitchell Bidg., - MAXWELL & RAMSEY, Counsel. 


Cincinnati, O. 
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She — | 5ist ANNUAL STATEMENT UNITED STATES BRANCH 
The Best wy] The Best ' | d Gl h 
Piste Liverpool « London « Globe 
Policies, 4 8 cident [sit CX ov Commissions INSURANCE COMPANY. 
pins Ra api U. S. Net Assets, - - =  $9,703,581.65 
ACTIVE AGENTS WANTED. Liabilities, - - - - - - 4,857,665.56 








Surplus, - - - - - = 4,845,916.09 


UNITED STATES BRANCH: 


KIMBALL C. ATWOOD, SEC’y, 





256 and 257 Broadway, a NEw YorRK. William and Pine Streets, New York. 
ie vor. ig glietalalialiaaaa Cincinnati General Agency: 
rasa Re pena 000 J. M. DE GAMP, General Agent Ohio, Ind., Ky., Tenn, Ark, and W.Va, | 
INSURANCE 
THE AMERICAN FIRE company, GETINTHE PRocESSION. 
PHILADELPHIA, PA. THE AMBITIOUS AGENTS ARE 





COMING OUR WAY. 


Provident Savings Life 


LED ALL COMPANIES LAST YEAR IN INDIANA, 








3 : : KENTUCKY, AND TENNESSEE. ._.........0 eoenensnttttHs 
GARE CARTAN acne’ aa sit cine’ tim, * «7 « SME SEE 
eserve + e maurance and a o get e - ms, - - 05, ll 
Surplus over all Liabilities,  - - «+  °504,733.42 OHIO WILL BE NEXT. 
TOTAL ASSETS, JAN. 1, 1599, $2,710,727.67. | 
THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas | NEW BUSINESS EXCEEDED 35 PER CENT OF THE BUSINESS 
WM. B. KELLY, Genl. Agt. WM. F. WILLIAMS, Ass’t Sec’y. IN FORCE JANUARY ist. WRITE US. 
NELSON B. JONES, CHARLES L. HECOX, 


Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Columbus, Ohio 


it Boswell, Buckley & Co., Cincinnati. 
1 AMERICANUS SUM. 





i The amas Fire Insurance es | in » Germany, 
‘| Transacts a Fire Business only.——= Established 1844. 


Mutual Reserve Fund Life Association. | 


Magdeburg Fire Ins. Co. aactniak eas: 


or MAGDESURG., GCERMAXY. Mutual Reserve Building, New York City. 


P. E. RASOR, United States Manager. AD. DOHMEYER, Ass’t Manager. | 

| INCOME DURING 1898, ° ° ° ° . $6, 134,327.27 
| 

| 

| 





PORE INE IT TE eT 





By FREDERIC P. OLcoTt, President Central Trust Co., of New York. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, New York. 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Coun- 
sellors-at-Law, New York. 


DEATH LOSSES PAID, 1898, ° . ° ° $3,887,500.95 
TOTAL PAID MEMBERS, 1898, . . . . $4,584,095. 12 





° 





| 
———$________ 


| Total Death Losses paid by Mutual Reserve Fund Life Association 
GEORGE G. WILLIAMS, General Agent, since organization, over 


; 912 New York Life Building, 171 La Salle St., CHrcaco, Inu. | THIRTY-SEVEN MILLION DOLLARS 








FRED. RAUH & CO., = . - CINCINNATI, OHIO. | 
The Fidelit Mutual Life Sait | 

shag nein WANTED 
i. mapas 





PERATES anticipated dividend plan of life insurance, reducing Confidential Executive Representative. Must he a 


stipulated premiums, which are participating, to about the non- 


) participating rates of legal reserve companies. man of experience in higher life insurance work and 


It is a statistical fact that the average per capita business of 


FIDELITY agents is double that of old line agents. of unquestioned integrity. 
| i MOTTO: inimum cost 


i: aximum security. 











ADDRESS, 


ANDREW M. SWEENEY, 









Assets, . . $2,311,392. Losses Paid, . . $5,266,708. 





Insurance in Force, over $75,000,000. 





Apply for agency to ALEXANDER MCKNIGHT, Vice-President. State Life Insurance Company, Indianapolis, Ind. 
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Every OTHER THURSDAY. 
$2.00 Per YEAR. 
E. JAY WOHLGEMUTH, Ebitor. 


THE OHIO UNDERWRITER CO., Publishers, 


AETNA BUILDING, 413 Vine STREET, CINCINNATI. 


15 Cents Per Copy 





ENTERED AT THE CINCINNATI POST OFFICE AS SECOND-CLASS MATTER. 








LIBERAL LIFE POLICY CONDITIONS. 


It is not believed that the liberalizition of 
life insurance contracts to the extent of making 
them ‘absolutely incontestable from date of 
issue’’ is along the correct lines of desirable 
concessions to policy-holders. Companies which 
issue them are sure to have an abnormal mor- 
tality from suicide. The direction in which com- 
panies should exert themselves is rather the 
opposite one of throwing around the contracts 
all suitable safeguards, with the view of decreas- 
ing the cost by the increase of dividends or 
lowering of premium rates. It is predicted that 
the final result of all the present maneuvering 
and manipulation of policy conditions will be 
the adoption of a policy form which will be 
reasonably liberal in all its features, with the 
change from tontine to annual dividends. If 
the present craze prevails the effect will be to 
make the tontine policies practically on a stock 
basis. 


THE W. VA. VALUED POLICY LAW. 


The opinion expressed by the best legal 
talent as well as the insurance men in West 
Virginia regarding the new Valued Policy Law 
passed by the recent legislature is that it is 
going to act upon the assured in partial losses 
the same as the full co-insurance clause, which 
interpretation has caused a howl of indignation 
from large owners of real estate; so after all the 
great work to get this bill through and the 
governor’s desire to teach the people of the 
state a lesson by refusing to veto or sign the 
bill, but permitting it to become a law by limita- 
tion, the insurance companies have it in their 
power to apply the lash which the legislature 
and governor have placed in their hands. 


THE BOND SCHEMES AGAIN. 


We have received several communications 
with reference to our article in the November 
Mth issue on the three bond 
schemes of Cincinnati, 
State and Germania. 


investment 

the National, Inter- 
We wished to put our- 
selves on record as to our opinion of these con- 
cerns which are securing their business under the 
representation that they are ‘‘just like old line 
endowment insurance.’’ If their agents are 
asked how they can carry out their contracts 
and exist permanently, the question is answered 
by asking another, ‘‘How do the life insurance 
companies do it?’’ As one not in the life in- 
surance business can not claim to understand 
the subject, he cannot answer how the life in- 
surance companies ‘‘do it.’’ The agent of the 
bond concern says it does it in the same way 
the life companies do; he then explains how 
the life companies do and says his company 
does the same. We publish a letter from Mr. 
E. G. Banta of Urbana, Ohio, an attorney and 
insurance man, who says he has no interest in 
the company other than to see justice done. 
While giving Mr. Banta the space to present 








his argument, we cannot allow it to go before 
| our readers with any implied approval of our 
own, 
| of an article in which we termed the bond com- 
| panies as fakes, the actuary of the Inter-State 
| called at the On10 UNDERWRITER office with 
| the idea of proving that we were mistaken. He 
| was requested to leave out of his talk all refer- 
| ence to life insurance and to present scientific- 
| ally the bond company’s plan on its own basis. 
| He was utterly unable to demonstrate that the 
Inter-State could carry out its contracts without 
| anticipating its receipts from new members; or 
in other words without ‘‘robbing Peter to pay 
Paul.’?’ And we would ask in common sense 
how any company can after deducting 1674 per 
cent for expenses and another 1624 per cent for 
a reserve fund take the residue and pay back 
the original investment with 8 per cent interest 
in three years. The actuary, in the interview, 
stated that the company in its calculations did 
not count on any profit from lapses. We have 
not the slightest doubt that the three concerns 
are plain legalized ‘‘skin-games’’ and if only 
some way can be iad to get them before the 
| courts that they will be so declared. 
with reproduce Mr. Banta’s letter: 
Mr. Epitor:—On the editorial page of the 
issue of the OHIO UNDERWRITER fur November 
24th, 188, there appeared an article which was 
| evidently intended to injure the business of 
three investment cumpanies now operating in 
Cincinnati, yet the contract of no one of these 
organizations was presented and discussed, 
| neither was there an attempt to make a distinc- 
| tion between the contracts as they are being of- 
fered, sold and paid by each separate company. 
In life insurance underwriting, each company 
| presents a contract peculiar to itself and is con- 
tinually studying how best to present these con- 
tracts, called policies, to the insuring public, to 
the best advantage. It has become a question 
as to which is the rival in securing business by 
the attractive character of that which they have 
to sell. In discussing these policies no person, 


We here- 


We might say that after the publication | 


} 


however well or ill informed, attempts to bunch | 


them together and present them as a whole— 
each contract stands for itself. 

In view of this, I, as a insurance underwriter 
consider it only fair and right that the contract 
and plan of at least one of the companies men- 
tioned by you should be presented through your 
columns to your excellent corps of readers and 
that they be permitted to form their own con- 


clusions regarding its ability to meet its obliga- | 


tions. 
In the second paragraph of the article to 


which reference is made above it is stated that | 


the plan is, simply, to return three dollars for 
two. Now, Iam the holder of two certificates 
in the Inter-State Savings Investment Company 
of Cincinnati, and neither guarantees more than 
eight per cent and the return of the money in- 
vested, at maturity. The maturity clause of 
the contract is as follows:—‘‘This certificate or 
either coupgn will mature and will be paid 
from the reserve fund any time after three 
years from date of issue, whenever the amounts 
contributed to the reserve fund, together with 
its proportionate share of reserve credits will 
equal the current total net cash value as shown 
by the then financial schedule.’’ As an attor- 
ney, as well as an underwriter, I have compared 


this clause with a similiar maturity clause in an 


| endowment policy issued by one of the strong- 


est and most reliable life insurance companies 


doing business in Ohio, the Union Central Life | 


of Cincinnati, and find the wording of the two 
to be the same. I am sure there is no question 
concerning the ability of the Union Central to 
meet its contracts at maturity. 

In the clause referring to redemptions I find 
that ‘‘The corporation reserves the right to re- 
deem the attached coupon at any time previous 
to maturity, by paying out of the redemption 
fund for its surrender a guaranteed redemption 
value plus its current acredited estimated net 
surplus earnings, but in no case are coupons 
eligible for redemption until they have been in 
force four months,”’ 


This differs from an insurance policy in that 
the corporation reserves the right to redeem be- 
fore maturity, while the insurance company 
must pay at the time of death, or in case of loss 
by fire, and then the payment is in no way pro- 
portionate to the amount of premium paid or 
investment made. 

The lottery element enters into the insurance 
business much more than into that of the in- 
vestment company in question, and yet is ab- 
sent in both. The insurance company may pay 
a thousand dollars on an investment of twenty 
dollars, or it may pay the like amount on an 
investment of two hundred or even four hun- 
dred dollars, but the payments of the invest- 
ment company are always in proportion to the 
amounts paid in by the investor. 

When this company was organized five years 
ago there was no law either making it a felony 
to operate such an organization or rendering 
their business unquestionably legal. 

Being upon a safe, conservative, honest basis, 
the officers naturally sought to have a law en- 
acted which would bring them under state 
supervision, as they were already under per- 
sonal supervision of any certificate holder who 
cared to ask for information regarding their 
conduct of the business. That they should 
combine with other like companies in securing 
the passage of this law, employing attorneys to 
frame it, bringing it before the men who were 
to consider it, is nothing unusual or contrary to 
the practice of any class of business desiring 
legislation for itself. Insurance companies, 
building and loan companies, casualty compa- 
nies, corporations, cities, counties, and county 
officials, have all combined in the past and have 
borne each their proportionate share of the ex- 
pense. 

We realize, however, that your space is too 
valuable for a discussion of every particnlar re- 
ferred to by the article in the beginning and 
would thank you for your kindness in publish- 
ing what has been prepared. We trust that 
your columns may be open to a further presen- 
tation of the plans of this particular company, 
if so desired, and of arguments, facts, and 
figures, demonstrating beyond a doubt their 
ability to carry out, complete, and pay off every 
contract. Surely five -years of successful opera- 
tion without one broken contract must count 
for something. Respectfully submitted by Ed- 
gar G. Banta Urbana, Ohio. 

SECRETARY SMITH’S LETTER. 

Secretary Smith of the Traders writes a very 
manly letter to his Ohio agents in connection 
with the revocation of hiscompany’s license for 
overhead writing. The next best thing to not 
violating the law at all is to stand the punish- 
ment like a man and with a view to the general 
good. This we think Mr. Smith has done, and 
that in a proper spirit. We cannot believe 
General Smith was insincere in his public ex- 
pressions on overherhead writing in Once in 
Awhile and before various agents’ associoations, 
because of the Ohio episode. His talk, for in- 
stance, at Detroit before the National Associa- 
tion we believe expressed his exact sentiments, 
and outlined his ideal. It must not be forgotten 
in this connection that ‘‘to err is human,’?—— 
and, General, ‘‘you’re it’’! 


Traders of New York Ohio Special. 


S. F. Major, at one time with the Royal in 
Ohio, but recently of Indianapolis, has received 
the Ohio special agency of the Traders Fire of 
New York, of which Charles F. Mitchell, of Chi- 
cago, is general agent. Mr. Major will at once 
remove his headquarters to Columbus. The 
Traders has appointed Walter P. Dolle, of Cin- 
cinnati, agent. This was done at the special re- 
quest of the Traders home office people, who 
were especially pleased with Mr. Dolle’s busi- 
ness when he represented the company through 
Squire, Hahn & App. The present appointment 
is a personal one, and has nothing to do with 
Sqnire, Hahn & App. 
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SEEN FROM CHICAGO. 
THE UNION. 

The legislation passed at the meeting of the 
Union at St. Louis went into effect March 1. 
Much interest will now be taken in the course 
the organization will follow. It has all neces- 
sary machinery, the question now being, will it 
be put into operation? Members still talk con- 
fidently of the future. They believe that the 
Union has been materially strengthened by the 
fact of the necessity of personal honesty being 
sent home to every man in the organization. 
That this quality has been absent in the past in 
some cases, can not be gainsaid. A good sign in 
the skies is attributed to the individual sen- 
timent expressed by members since their return 
from St. Louis, each setting forth the desire 
that his company may always be found in line. 
This combination of personal and business in- 
tegrity was exemplified in the life and character 
of the late Robert A. Waller, the well known 
local agent in Chicago and the city comptroller. 
He believed thoroughly in keeping faith in bus- 
iness, in developing a delicate sense of indi- 
vidual honesty in the conduct of official and 
business affairs. 


The various committees have been appointed 
by President Cram of the Union, and they give 
general satisfaction. Some criticism has been 
heard regarding the attempt to introduce poli- 
tics in the naming of the committee of fifteen. 
It is stated that one or two men laid clever plans 
to get appointed on this committee, an effort 
that seems to be a new idea in union circles, as 
in most instances, a member desires to be re- 
lieved from committee work. It is stated that 
the politicians in the ranks had the committe of 
three named to appoint the committee of fifteen, 
so that they would find a place on the commit- 
tee. This electioneering process is deprecated 
by the old members of the Union, who have 
tried to keep such proceedings foreign to the 
organization. 

7 vo oe 
THE STUPENDOUS LOSSES SINCE JANUARY 1. 

The heavy losses that have occurred during 
the first two months of the year, and especially 
during February, have done more than any 
other factor to bring men to their proper senses. 
The tendency to reduce rates has received a 
severe back-set. At meetings of the governing 
committee of the Union, rate reductions have 
been regarded with horror, and the action of 
the St. Louis board in making a flat decrease in 
order to stifle hostile legislation, has not re- 
ceived the sanction of the companies. They 
now see that the general reduction of rates all 
over the West, has placed the business at the 
dividing line between profit and loss, and that a 
high loss ratio will prove disastrous to any profit. 
With the fires reported from all quarters, men 
are beginning to see what utter folly it is to base 
future action on the experience of the last three 
years, instead of following the experience of 
companies covering a comparatively long period. 

THE TRADERS OHIO LICENSE. 

The action of Commissioner Matthews of Ohio 
in revoking the license of the Traders of Chi- 
cago for overhead writing, was quite a surprise 
to managerial circles in Chicago. It came as a 
thunderbolt to Secretary R. J. Smith He has 
always been a strong supporter and friend of 
the local agent, and through his company paper, 
Once-in-a- While, has voiced his sentiment from 
month to month. Hence this event has mo- 
mentarily placed the company in an undesirable 
light before the local agents, owing to the con- 
stantly increasing hostility to overhead writing. 
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Doubtless, no one feels the blow more keenly 
than General Smith himself, as he personally 
has endeavored to make the Traders a company, 
recognized for goad practices and obedience to 
laws. The policies in question were written 
through the office of Geo. M. Harvey & Co. of 
Chicago, who place all the business for the Amer- 
ican Straw Board Company. The local agents 
at various points have antagonized this firm and 
have refused to countersign the policies even 
if the customary commission was given them. 
The firm, therefore, found that it could not 
work the game through the agents, and secured 
the policies direct from the western departments, 
allowing them to send the policies to Ohio to 
get them countersigned. On the Lima plant 
that burned in January, all the policies in force 
save that of the Traders were countersigned. 
The latter, through the neglect of the chief 
clerk in the Traders office, was not counter- 
signed. When the adjustment was made, the 
Western Adjustment Co. had the matter in 
charge. Two special agents from Ohio came 
to Chicago, and were given a list of insurance 
by the Harvey office. They requested that they 
be allowed to see the policies, and they were 
turned over to them. They made a note of 
what agents counterigned each policy. The 
Traders had $2,700 in force, $3,000 having ex- 
pired. Some days later, after the Ohio depart- 
ment had been furnished the information re- 
garding the Traders policy, an expert account- 
ant appeared at the Traders office with creden- 
tials from Commissioner Matthews. He was 
given carte blanche authority by Secretary 
Smith to go through the books. When he came 
to the policy in question, he called Secretary 
Smith’s attention to it, and advised him to 
write a letter of explanation to Commissioner 
Matthews. This was done, and the next act in 
the play was the revocation of the license. 
Secretary Smith acknowledges that through 
carelessness his company violated the resident 
agent law, and he will submit to the punishment 
with as much ease as possible. 
+ + 

ANTI-REBATE LAW FOR FIRE INSURANCE. 

Robert S. Brannen, secretary of the National 
Association of Local Fire Insurance Agents, has 
written to Congressmen McIntire, who intro- 
duced the anti-rebate bill applying to life in- 
surance companies and agents, requesting him 
to amend it to include fire insurance interests. 
Mr. Brannen states that the association recog- 
nizes the rebate practice as one of the most per- 
nicious in fire insurance, and he desires to have 
it stamped out as far as possible. He charges 
the life and accident agents with advancing the 
inroads of this practice. He says these agents 
give rebates at every hand, and the assured 
getting a rebate on his life and accident policy, 
thinks he is entitled to something on his fire 
insurance. 

MANAGER LERMIT AND THE UNION. 

Considerable speculation is rife as to whether 
Manager Gerald Henry Lermit of the Northern 
Assurance will seek again the union fold. Mr. 
lermit was present at the St. Louis meeting by 
request of President Cram and some of the 
leading members. He said a few words as to 
his position when he was called upon. He told 
the members that he was not prepared to with- 
draw his resignation. insomuch as he had grown 
tired of the prevalent bad faith in the organiza- 
tion. He has on many occasions told his friends 
that he could not rely on the promises of some 
of the members, and that he had lost much 
business by their perfidy and violation of rules. 
Several members thought Mr. Lermit had a 
good opportunity at St. Louis, better than he 
ever will have in the future, to re-enter the 
Union gracefully. Undoubtedly he will return 








when he sees that the members mean what they 
say, and that the organization is enforcing its 
rules, and disciplining those that deviate from 
them. Mr. Lermit is a union man and per- 
sonally would prefer to be in the organization. 
Perhaps he is too pessimistic in his views of the 
Union, and yet no one has questioned his sin- 
cerity. It is said that President Stone of the 
Greenwich is very favorably disposed towards 
the Union’s new plans and may be prevailed to 
join later. 
++ ++ 
NEW WESTERN MANAGERS. 

The new men in the western department cir- 
John J. Purcell of the 
Sun of London is in the city, arranging the new 
western offices of that company in the New 
York Life Building. Geo. G. Williams of Min- 
neapolis, the new general agent of the Magde- 
burg, has taken the reins, and will soon be 
quartered in the New York Life Building. 
Messrs. C. W. Higley and Louis M. Wise, the 
recently appointed assistant general agents of 
the Hanover, are at their desks. The friends of 
Frank Ritchie are exceedingly sorry to see him 
leave Chicago. He has been one of the most 
faithful assistant managers, and would grace a 
managerial chair with ability. He has never 
made any great display, but has always been 
one of the sterling draft horses of the business. 
His friends anticipate his return some time as a 
manager. He will be heard from in Indiana 
in handling the field work of the Liverpool and 
London and Globe. 


cles are at their posts. 


NEW PHILLIPINE DEPARTMENT. 


It is with great pleasure that we present here- 
with a pen and ink portrait of Mr. Belik Helen- 
blazo, of Manila, who has just accepted the 
special agency for the Philippine Islands, of the 
Royal and Continental Insurance companies, 
which have combined their Filipino interests. 


Mr. Helenblazo is described by the Christian’ 


missionaries who have returned from visits to 
his tribe, as a keen, sharp man, not any too ob- 





servant of the finer courtesies which they as 
visitors expected at his hands. He is considered 
by his employers as especially strong on adjust- 
ments and collecting agents’ balances. Before 
engaging in the insurance business he was a spy 
in the employ of the Spaniards. It is understood 
that as soon as the islands are annexed to the 
United States, he will be utilized by Henry 
Evans as a lobbyist in the Filipino legislature 
on the foreign discrimination tax bills which 
will be introduced, 
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CASUALTY COMPANIES IN 1898. 


The following table shows the figures for 1898 of the miscellaneous companies, so far as 
reported to the Ohio insurance department since the issue of February 2d. Last year’s figures 


are given for comparison. This, with the figures published February 2d, completes the table. 


















































OHIO BUSINESS. 
COMPANY. ASSETS. NET SURPLUS. Premiums Received. Losses Incurred. 
1898. 1s97 1898. 1897. 1898. | 1897. 1898. 1897. 

Aetna Life (Acc.).. |$50,227,021)..... $5,495,052... . $79,025) $67,950, $63,379 $38,390 

Amer. Bond & Tr. 720,763 665,121 74,344 75,676 22.486 6,120; 10,689 
Amer. Surety..... 4,970,217) 5,529,646 1,664,482, 1,781,826 41,695) 39,892) 806 11,599 
Central Acci...... 255,886) 244,991 97,429, 100,169) 26,251) 19,158 7,613 4,849 
Contn’l Assur..... | 294,527) = 175,593 52,618 60,413) 16,113 4,217)... es 
Emp. Liab. . .. | 1,168,165) 1,144,203) 287,109 412,306) 65,598) 47,912) 45,540 32,758 
Fid. & Cas...... 3,109,732) 2,790,591; 580,290 462,599, 94,379) 88,354) 29,532 11,848 
Frank.Am.C.&Fid. | 366,427)... .. 58,372 71 : wae 7 
Great East. Cas... | 164,366, 159,164 8,701 17,536} 12,612) 10,232) 3,714 8,152 
Hartf’d St. Boiler. |. 2,396,524) 2,237,639, 550,337, 447,160) 50.866) 51,628 1,934 1,026 
N. Y. Pl. Gl ; 387,955; 365,173) 170,193) 147,131 5,098 5,732 1,770 1,341 
eee Beet, (AOC). i. ss xease. | sc curees = et ales 20,609! 24.810, 10,559 11,816 
Preferred Acci. .. | 645,211; 552,145) 224,199 141,794, 55,061 49,241 42,038 5,263 
Standard L. & A... | 839,901} 850,904 85,003 75,246) 174,204 155,880) 61,262 69,345 
Union Cas. & Sur . 705,742) 718,903 70,320 58,829) 10,984 15,935 7,110 7,745 
oe ae 896,948] 768,527) 155,000 90,030) 25,708 23,765 5,800! 9 274 

U.S. Fid. & Guar. 1,414,156) 888,371' 180,227 5,042' 13,431 3,789 2,627| 
MICHIGAN AGENCY APPOINTMENTS. of $1,641. The premiums in 1897 were $865 
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Agents Recently Appointed by Fire Insur- | 


ance Companies in Michigan. 


Armenia—Hawkins & Hunt, Detroit. 
Baloise—B. Geer & Son, Saginaw, W. S. 


Boston—Cutler A. Cramm, Escanaba; Wm. H. | 


Reynolds, Hillsdale; E.O. Shaw, Newaygo; Syl- 
vester Pray, Wyandotte. 


Commercial Union—Geo. F. Catton, Constan- | 


tine. . 

Erie—Geo. W. Loring, Owosso. 

Firemans Fund—E. W. Bowman & Co., Kal- 
amazoo. 

German American—Geo, A. Begole, Chelsea; 
Garland R. Gillespie, Tecumseh. 

Ins Co. State of I1l1—Wm. H. Phillips, West 
Bay City. 

Lancashire—Jas. F. Corcoran, Crystal Falls, 

Lon. & Lan.—Floyd Woodward, Alma; Fred- 
eric L. Gallup, Ypsilanti. 

Man. & Mer., Pa.—Perry & McKee, Detroit. 

Northern, Eng.—J. J. Gagner, Gladstone; 
Robert C. Ames, Petoskey. 

N. W. National—Julius M. Gogarn, Dowa- 


ac. 
Palatine—Chas. W. Cheny, Chesansing; Wm. 


N. Sayles, Hart; Fred W. Sadler, Montague; 
Edward Nickerson, Pentwater; Wm. M. Leland, 
St. Johns. 

Rockford—Ernest S. Fuller, Lyons. 

United Firemens— Bartlett & Begg, Lansing; 
Elbert E. Simmons, Marshall; B. Geer & Son, 
Saginaw. 


MICHIGAN NOTES. 


Arthur E. Cole has been appointed local agent 
for the Sun at Flamesville. 


V. J. Bowers has been appointed agent for 
the Greenwich at Mt. Clemens. 


A. A. Bennett has recently been appointed 
local agent for the Globe at Jackson. 


Messrs. Darcy and Cleeland of Rochester have 
been appointed agents for the Boston Insurance 
Co. of Buffalo, N. Y. 


Nicholas Tiefels has secured the agency of 
the Cooper, formerly held by J. N. Hansel, 
deceased, of Detroit. 


The following towns of Michigan have re- 
ceived new rating by the Inspection Bureau : 
Barrytown, Perry, Oakland and Ruse. 


J. H. Niles, for many years treasurer of the 
lL. F. Margah & Co. Fire agency, severed his 
connection with the agency on March Ist. 


_ In 1898 the Central Accident received $4,069 
in premiums in Michigan and incurred losses 


and losses $47. 


Sidney A. Witherbee, special for Michigan and 
Indiana of the Phoenix of London, has re- 
signed on account of ill-health and gone to 
Mexico to recuperate. 


Many of the agents of Detroit are getting 
tired of the rate-book system, and are anxious 


for the cabinet style for rates, as they claim it 


to be a more correct system in every way. 


James G. Harris, a respected insurance agent 
of Saginaw, W. S., Mich,, died on January 15th. 
The Fire Underwriters’ Club, of which he was a 
member, took appropriate action on his death, 


The summary issued by the Michigan Insur- 
ance Department a few days ago contained an 
error in regard to the L. & L. & G., whose pre- 
miums for 1898 were given as $34,036 instead of 
$134,036. 


Capt. John L,. Boer, deputy city clerk of Grand 
Rapids, Mich., has resigned to become special 
agent of the Insurance Company of the State of 
Pennsylvania for Michigan and Illinois. Capt. 
Boer is of the firm of Perkins & Boer, local 
agents. 


W. D. Kellogg has been succeeded, as special 
agent of the Thuringia and Thuringia-American 
for Michigan, by F. H. Blackman & Co. of De- 
troit. Mr. Kellogg’s new field with the Thur- 
ingia is Pennsylvania, District of Columbia, 
Maryland and New Jersey. 

A retaliatory tax bill has been introduced in 
the Michigan legislature to require companies 
from states which require larger deposits or 
heavier taxes than Michigan requires to make 
the same deposits, etc., in Michigan as are re- 
quired from Michigan companies in their home 
states. Special mention of fraternals is made 
in the title of the bill. 


F, H. Blackman, of Detroit, is now general 
agent for Michigan for all the companies for 
which F. G Voss, of New York, is manager, 
the Thuringia and Thuringia-American Fire, 
and Frankfort and  Frankfort- American 
Casualty. He has just received the appoint- 
ment for the fire companies, taking the terri- 
tory formerly handled by W. D. Kellogg. 


At a meeting of representatives of 22 com- 
panies interested in the Donsereaux loss, it was 
decided not to recognize the claim, the damage 
having been caused by an explosion of gas in 
the chimney, and scattering smoke and soot in 
the store, $45,500 insurance and $60,000 stock. 
The end is not yet, as one of the companies has 
paid $75 loss on millinery stock in same room. 
The Firemens of Newark is said to have played 
a similar trick in this case at Lansing to that 
of the Hartford in the Toledo elevator case. 


The“ 
“Ohio 
Hand=Book.” 


THIRD ANNUAL EDITION. 


On January 1, 1898, THE OHIO UNDERWRITER 
COMPANY acquired control of the /msurance 
Herald Hand-Book of Ohio, changing the 
name to THE UNDERWRITERS’ HAND-BOOK 


OF OHIO. 





We wish «o announce that in the 1898 edition ot 
this book, in addition to the usual features of ‘‘Auth- 
orized Company Directory,’’ ‘‘Ohio Business for Five 
Years,"’ ‘‘Agency Directory,”’ etc., we will include in 


connection with the ‘‘Agency Directory,"’ the vast 
compilation from the county tax records, showing the 
PREMIUM RECEIPTS FOR 1897 OF EACH FIRE AND 
CASUALTY COMPANY IN EACH AGENCY IN THE 
STATE. We will also publish in a separate depart- 
ment, by counties, the life insurance returns, show- 
ing GROSS PREMIUMS OF EACH COMPANY IN 
EACH COUNTY, arranged in the order of the com- 
pany having the largest premium income, first. We 
feel that the ‘‘Hand-Book"’ this year will be indis- 
pensable to the Ohio insurance man, be he in the 
life, fire, or casualty business, and that every one 
should posess a copy. The premium returns have 


been compiled by representatives traveling direct from 


this office, and are complete and correct. 


SPECIAL EDITION, $3.00. 


Bound in leather, printed on thin paper. 


THE OHIO UNDERWRITER COMPANY, 


CINCINNATI, OHIO 
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_been insured over Columbus agents’ 


8 
_ IN OHIO FIRE CIRCLES 


AKRON BOARD'S BREIF, 

Attorney M. R. Patterson for the Akron 
Board, in the suit of Attorney General Monnett 
to oust it because he claims it has violated the 
anti-trust laws, has filed his brief in the Ohio 
Supreme Court. The brief is printed and pre- 
sents its arguments under the following heads : 

1, The statement of facts in the petition is 
not in ordinary and concise language. It is so 
defective in this respect as not to apprise the de- 
fendant of the nature of the charge made for 
which forfeiture of charter is demanded. 

2. Section 3659 exempts local insurance 
agents from any illegality on account of enter- 
ing into, or maintaining compacts and combina- 
tions to govern and control the rates charged for 
fire insurance on property in the State of Ohio. 

3. If a combination of local fire insurance 
agents to govern and control the rate charged 
for fire insurance is to be considered unlawful, 
it must be because of the provisions of the Act 
of April 19, 1898, (93 v. 143) generally known as 
the Stewart-Valentine law. 

The Akron Board is an incorporated body, 
and the right of local agents to incorporate local 
boards will be determined in this case. 

J ++ 
OHIO ANTI-TRUST CASES. 

The anti-trust cases are awaiting Attorney 
General Monnett’s reply brief, which has not 
yet been filed. Notime is fixed for the decis- 
ion in the cases. 

++ +t 
ONE-HALF MANHATTAN REINSURED. 

NEw YorK, March 1.—(.Specia/.)—The rumor 
that the Atlanta Home has reinsured one-half 
the outstanding risks of the Manhattan Fire was 
confirmed this afternoon at the Manhattan of- 
fice. The reason given is that the company 
wished to reduce its lines. 

ELYRIA GETTING IN SHAPE. 

The Elyria board of fire underwriters has 
formed a partial reorganization, and the pros- 
pects are that it will soon be in full working 
order. A meeting of agents was held on the 
4th, and all agents but two were present and 
agreed to maintain the rates just issued by the 
Cochran bureau. The two agents that have 
staid out are George Philpott, representing the 
Merchants, United Firemens and German of 
Wheeling, and Manter & Yarrick, representing 
the Pennsylvania, Northwestern National and 
Chicago. Their companies have been notified 
and it is expected that they will come in. 
Meanwhile Elyria board agents will try hard to 
get adequate rates, and, if the companies will be 
patient with them fora short time, it is likely 
they will succeed in completing a strong organ- 
ization. 

++ ++ 

LOCAL AGENTS GET SOUTHERN HOTEL LINE. 

The Great Southern Hotel and Opera House 
building in Columbus, which for some time has 
heads 
through Eastern brokers, is now handled by 
Lauterbach & Eilber. The building was origin- 
ally insured by the mortgagee, the United States 
Mortgage and Trust Co, in eight companies, 
only two of which were authorized to do busi- 
ness in Ohio. The directors, at the time, were 
not responsible for this action. Recently Mr. 
Lauterbach became a member of the board and 
succeeded in getting the line. This will place 
the hotel in a new light before insurance men. 

FAVORS A STATE FIRE MARSHAL. 

The insurance department of Ohio will ask the 
next General Assembly to create the office of 
State Fire Marshal. The superintendent be- 
lieves the office can be run on about $5,000 a 
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| 1898, on page 6, first column, you have an arti- | 


| the name appeared. 


| agent. 
American in all protected Ohio towns. 





investigation into the causes of fires He con- | 


| siders—and the opinion is certainly just—that | 
| part of the money paid by the insurance compa- 


nies to the state should be used to protect their 
interests. This matter has been much discussed 
since the recent great fire in Columbus. 
++ ++ 
ANENT UNDERGROUNDERS. 

The OHIO UNDERWRITER recently received 
the following letter from a prominent insurance 
firm in Cleveland: 

‘* CLEVELAND,O., Feb. 4, 1899.—Ep1ToR OHIO 
UNDERWITER; In your issue of September 9, 


| 
| 
| 
| 
| 
| 


cle headed ‘ Underground Insurance in Ohio,’ | 
from which it would seem that the commissioner | 
was inclined to question the validity of policies 
issued by companies not authorized to do busi- | 
ness in this state when transported through the | 
United States mails. It seems to us that the 
logical conclusions, as set forth in the article, 
are well based, and,while we seldom fail to read 


| . 
your paper quite thoroughly, we have not seen 


any further reference to the commissioner’s la- 
bors along this line, although we may have 
skipped the article, if it has appeared. We will 
thank you, then, to advise us if the question has 
been pursued any farther, andif so, the results 
obtained, and if not pursued farther whether or 
not, to your knowledge, it is still being pushed. 
Yours very truly, —.’”’ 
The insurance department was communicated 
with, and the question was asked whether Mc- 
Fall, recently convicted at Buffalo of soliciting | 
wild-cat insurance through the mails was con- 


| victed on the ground that the solicitation of in- 


surance through the mails for an unauthorized 
company is using the mails for an unlawful pur- 
pose. The reply is given below. 

Agents will regret as much as the department 
does, that the facts are as they are. Insurers, | 
however, would do well to note what is said of 
the questionable quality of the insurance offered 
by undergrounders. Here is what Captain Slem- 
mons, the Deputy Superintendent, says: 

‘“‘T am in receipt of your favor of the 6th inst , | 
and in reply I will say that I am quite certain 
that the case against McFall was made on the 
point of using the United States mails for fraud- 
ulent purposes, in that he solicited and obtained 
business 1n companies that had no existence | 
except on the policies and literature on which | 
It was clearly proven that 
the two companies of West Virginia, in which 
losses were, had never existed and were un- 
known in the localities where they were alleged 
to have had their headquarters. 

“TIT do not believe that a case can be made 
against unauthorized companies of other states 
using the mails for soliciting and writing insur- 
ance, in the United States courts. I wish it could, 
for nothing would give me more pleasure than 
to break up a practice that not only offers ques- 
tionable indemnity but also robs the state of 
taxes and our citizen agent of his commission.’’ 

++ ++ 
A. C. FRINK, SPECIAL THURINGIA. 

Allen C. Frink, formerly special agent of the 
Northwestern National traveling out of Kala- 
mazoo, Michigan, and for some time manager of 
the company at Cleveland, has resigned to be-, 
come special agent of the Thuringia-American 
for Ohio and of the Thuringia for one or two | 
other states. Mr. Frink takes part of the terri- 
tory formerly covered by W. D. Kellogg, who 
has been transferred to an eastern field. Mr. 
Frink is earnest, intelligent, and ambitious, and 
therefore has the requisites of a good special 
He expects to place the Thuringia- 


++ ++ 
CLEVELAND BOARD ELECTION. 
The regular annual meeting of the Cleveland 
Board of Underwriters was held Tuesday the | 


| 14th inst. and the following officers were elected | 





for the ensuing year: A. W. Parsons, president; 
A. W. Neale, vice-president; M. C. Willis, sec- 
retary; J. T. Kirkwood, treasurer. The terms 
of Messrs. Brooks and Rice on the executive 
committee expired. Mr. Rice was re-elected. 
Mr. Brooks by his own request was not re-elect- 
ed, and Mr. M. Buchmann was elected to fill the 
vacancy. The members of the committee are 
now as follows: President Parsons, Vice-Presi- 
dent Neale, M. Buchmann, J. L. Rice, H. R. 
Manchester, W. B. Maxson and F. S. Geer. 
++ ot 
TRADERS OF CHICAGO'S LICENSE. 

The revocation of the license of the Traders of 
Chicago by Superintendent Matthews of Ohio 
for overhead writing is the finale of quite an 
interesting bit of maneuvering on the part of 
various insurance men. Some time ago it was 
announced that the entire business of the Amer- 
ican Strawboard trust would thereafter be con- 
trolled and placed by Geo. M. Harvey & Co., 
the well-known Chicago agency. It was also 
stated that the business would be placed through 
the local agents in the towns where the risks 
were located, and at this there was great re- 
joicing, until it was found that Harvey & Co. 
would allow only 5 per cent. for writing the 
policies. The Lima, Ohio, agents were partic- 
ularly indignant, but most of them finally came 
around. The Lima risk burned in January, and 
the fire disclosed the following companies on : 
Aetna, Conn ...$2,500 Saginaw Valley $2,500 
Pennsylvania... 2,500 Germania, N.O. 3,000 
Northern, Eng. . 6,000 Nat. Standard... 2,500 
Springfield..... 5,000 Traders, Chi.... 2,700 
Royal Exchange 3,000 Assur. Co, Am. 2,500 
Pacific, N. Y.... 1,000 North German... 6,400 
German-Amer, . 3,500 Chicago 7,500 
Magdeburg, Ger. 2,400 Lafayette, N. Y.. 2,500 
American, Mass. 1,250 Com. Union... 5,000 
Mercantile,Mass. 1,250 State, Penn 1,500 
St. Paul. 2,500 Manhattan, N.Y 4,000 

Of these all were legally written except the 
Traders, which was signed by Secretary Smith 
himself. Some of the others, however, were not 
signed by Lima agents. The St. Paul policy 
was signed by Barker, Frost & Co. of Toledo, 
the National Standard by Fred P. Thomas & 
Co. of Cleveland, the North German (unauthor- 
ized in Ohio) by Adolph Loeb, Son & Co. of 
Chicago, the American and Mercantile by B. P. 
Sheible of Dayton. 

It has been known for some time that the 
Traders had at least one Overhead policy in 
Ohio, and in fact the number and amount was 
sent to the /nsurance Herald of Louisville by a 
special agent some time ago, when the infofma- 
tion was published. The examination by the 
Ohio department .representative showed that 
there were two other overhead policies of the 
Traders on the records written on the Straw- 
board line. Secretary Smith is understood to 
believe that the Lima local agents, the Traders 
Fire of New York, a prominent special agent 
in Ohio and the OHIO UNDERWRITER were the 
means of the information being brought to light. 
We wish to say that the OHIO UNDERWRITER 
took no hand in the matter and had nothing to 
do with it in any manner. Even after publica- 
tion of the policy number in the /vsurance Her- 
ald we made no mention of it until to-day, and 
after Superintendent Matthews had taken ac- 
tion. The OHIO UNDERWRITER has traced the 
origin of the information which finally reached 
Superintendent Matthews, and we are able to say 
that it came from a Chicago insurance man, 
whom it will be unnecessary to name here. 

The facts appear to be, however, that the 
Traders is guilty of the charge, and all concede 
that Superintendent Matthews acted fairly in 
every way in pursuing the course he did. There 
appears to be no excuse, and Secretary Smith, 
doubtless appreciating this, offers none. The 
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Traders will be allowed to resume business in 
the state May 22nd, in the meantime its agents 
will be obliged to place their business elsewhere. 
This will fall especially hard on agents who 
represent the company solely, which is the case 
of E. O. Fitch of Cincinnati, who does about 
$11,000 a year. Secretary Smith issues a circu- 
lar dated Feb. 23rd, in which he says: 

‘For your information and the insuring pub- 
lic of your state, the officers of this company 
wish to disclaim all knowledge of the writing of 
these risks, and to further state that they have 
been written in violation of our repeated in- 
structions to the contrary, but we are responsi- 
ble for the acts of our subordinates, and if our 

unishment seems out of proportion to the of- 
hense we do not complain. We are led to won- 
der what the punishment would be to some of 
the companies. If three risks will stop our 
business for three months, ‘/Aey never would get 
back. 
has sought to do his duty only. We believe the 
local agency law a proper one and it should be 
enforced. 


However, we feel that Supt. Matthews | 


We admire a public officer who will | 


execute the laws without partiality, fear or fa- | 


vor. Weare sorry the blow fell on the ‘Trad- 
ers,’ and yet if it will prove a benefit to the 
business of Ohio and stop overhead writing, we 
will feel that the loss of three months’ business 
is a positive gain.” 

The first part of his statement that the officers 
wish to disclaim all knowledge of the writing 
of the risks is peculiar, to say the least, as it 
would seem to be impossible that three policies 
could be written overhead right in the Traders’ 
home office without any of the officers being 
cognizant of it. 
explanation is due from Secretary Smith to 


Under the circumstances an | 


entitle his statement to credence in its fullest | 


inference. 
++ ++ 
OTHER REVOCATIONS PROBABLE. 

It is said there is likely to be two or three 
more revocations within the next few days. Re- 
cent losses have disclosed a number of overhead 
writing cases. The Germania of New York is 
being investigated on account of a policy on 
a Cincinnati risk. The company has tried to 
induce the superintendent to take no summary 
action as he did in the Traders case, offering to 
pay fines or make almost any sacrifice but that 
of its license. Mr. Matthews replied that he 
would treat all the charges alike, and that if 


his investigation proved the Germania to be | 


guilty it would have to suffer as the Traders did. 
The Germania is understood to be arranging its 
affairs to meet the possible revocation of its license 
by getting the International, its stock company 
annex, in shape to place with Germania agents. 
The International is said to have taken up its 
Cleveland agency and others with this end in 
view. The Germania has an immense busi- 
ness in Cleveland. The particular policy of the 
Germania which Superintendent Matthews has 


in his possession is one for $15,000 on the | 
Western Methodist Book Concern at Cincinnati, | 
written in Chicago. This policy was secured by | 


a well-known Cincinnati agent who forwarded 


it toa Columbus agent, who turned it over to | 


another Columbus agent, who in turn filed it 
with Superintendent Matthews. 
++ ++ 
OVER ELYRIA AGENTS’ HEADS. 

ELYRIA, O., Febuary 4, 1898.—Editor OnIo 
UNDERWRITER: I have seen several good arti- 
cles in your pages regarding overhead writing. 
The city of Elyria is more or less afflicted in 
this line by reason of its proximity to Cleveland, 
being but 25 miles distant. This was one of the 
principal reasons that our fire board went to 
smash a little over a year ago. Cleveland agents 
came here and wrote $50,000 on the Topliff & 
Ely plant; $12,000 on Elyria Lumber Co.; $45,- 
000 for John Lusch & Co., all at cut rates, and 
probably some of it was in companies represent- 
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ed here. Now then to the point: Three years 
ago the Diamond Linseed Oil works were built 
here. Some Elyria agents solicited the line, but 
were turned down by their companies with the 
information that they would not write the line 
if a fire engine with steam up was standing in 
front of it, ready to throw water at a moment’s 
notice. Shortly after the ware-room building 
burned. We never knew who had the insur- 
ance, nor what companies, but it was insured 
and paid for. Last June the main building, a 
three-story brick, metal roof structure, took fire 
from an explosion and the interior was burned, 
leaving the four walls standing. Elyria agents 
were curious to know about the insurance, but 
until yesterday could not find out. I have been 
looking the matter up and I now have a letter 
in my possession, written me by a leading fire 
insurance adjuster, giving me the names of the 
companies on the risk at the time of the fire. I 
will give you the list: Springfield F. & M., $5,000; 
Scottish Union & National, $5,000; Fire Ass’n of 
Phila., $4,000; Williamsburg City, $2,500; Mag- 
deburg, $2,500; Phenix of Brooklyn, $2,000; 
State of Pa., $1,500; Teutonia of N. O., $1 000; 
Western of Toronto, $1,000; Lion of England, 
$1,000. Of these companies the Springfield, 
Scottish Union, Fire Ass’n, Phenix and Teuto- 
nia are represented in this city. It is needless 
to say the agents representing these companies 
are indignant to know that their companies were 
on the risk. Cuas. C. LorD 


+ + 
CLEVELAND BOARD SITUATION. 

The Cleveland Board of Underwriters is tak- 
ing steps towards severely punishing those of 
its members who are still cutting rates. Ata 
meeting of the board held January 26th the W. 
H. Barch and the Faulhaber-Mueller agencies 
were expelled, after it had been proven that 
they were writing business below tariff rates 
and making no effort whatever to observe board 
rules or board rates. Since their expulsion 
from the board the companies in Mr. Barch’s 
office have withdrawn their agencies with the 
exception of the Home and a couple of mutuals, 
and the board refuses to recognize him unless 
he connects himself with some good agency. 

++ ++ 
BIG BREWERY LINE. 

Mr. W. H. Chapman of the Cleveland and 
Sandusky Brewing Company, who only recently 
came from New York city to act as secretary 
and treasurer for this new brewery combine, 
thinks that Clnveland appears to be overrun 
with fire insurance agents, and all of them are 
anxious, he claims, to place the entire line of 
insurance for his company, offering the induce- 


ment that they will cut the rate in order to get | 


it Mr. Chapman said that taking care of the 
insurance on the various plants in Cleveland 
and Sandusky was part of his duties and took 
up about half of his time, but he intended to 
simplify matters by having a blanket form 
drawn up and finally corralling all the business 
in one office. He further stated that he had not 
decided in just what office the business would 
be placed, but said that it would probably be 
placed in the C. A Muerman agency. 
A CINCINNATI EPISODE. 

Cincinnati agents who are on the ‘‘inside’’ of 
a recent episode are enjoying the joke, to which 
several leading agents contributed. It seems 
that the policy on a certain risk, written for five 
years in the Agricultural at the tariff rate of 
$112, recently expired, and as some time ago the 
board passed a rule prohibiting five-year poli 
cies, the agents, Kennett, Heckle & Hall, re- 
newed it for one year at the regular rate. 
old rate of course, 
years 


was three annuals for five 
The outside agent, F. J. Blain, appeared 


The | 
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on the scene and offered the assured to place 
the business in the Continental, for which he is 
agent, at the old rate of three annual premiums 
for five years. The assured accepted the offer 
and sent back the Agricultural policy. Four 
days after the Continental policy had been writ- 
ten Albert W. Schell, for the Hartford, solicited 
the assured, but he stated he had just placed a 
policy in the Continental. As it is an unwritten 
rule with board agents to take up non-board 
policies wherever possible, Mr. Schell promptly 
offered to write the business for five years for 
$10. The Continental policy was taken up and 
replaced with that of the Hartford. In the 
meantime Mr. Heckle received his Agricultural 
policy with notice to cancel and went to the 
assured to see about it. Theassured stated that 
he had made a better deal, having secured not 
only a 5-year policy at the three annual premi- 
um rate, but at a saving of $22 from the old rate. 
He was told that this was impossible as the 
board agents all charged the same rate. The 
Hartford policy was produced to support the 
statement of the assured. Mr. Heckle at once 
filed complaint with the board that Mr. Schell 
had not only violated the rules as to five-year 
policies, but had cut the rate. When called be- 
fore the board Mr. Schell of course promptly 
vindicated himself. In the meantime Mr, Blain 
had written the Continental about the Conti- 
nental’s policy being taken up by the Hartford 
and promptly received a wire authorizing him 
to hold the risk at any rate. He therefore pro- 
ceeded to the office of the assured and replaced 
the Hartford policy with the Continental, cut- 
ting the rate to about $60 and attaching the 
non-cancellation clause. Mr. Schell had his 
policy returned to him cancelled in due time, 
and he again called on the assured to learn the 
reason. When he learned what had been done 
it is said he asked for a chance to compete with 
the Continental, but he was blocked by the non- 
cancellation clause. 
WILL PAY THE Loss. 

Since Adjuster Armstrong of the Hartford 
Fire compromised the position of the other 
companies on the Union Elevator loss at Toledo 
by settling on a basis higher than that agreed 
upon, the other companies have decided to pay 
the loss on a basis of $123,000 under total insur- 
ance of $136,000. It was not deemed advisable 
by those companies opposed to accepting such 
a settlement to go to court with a case weakened 
by the action of other companies. 

TRADERS OF NEW YORK IN OHIO. 

The Traders Fire of New York is now actively 
engaged in opening up Ohio. Special Agent D. 
W. Kaufman, who has successfully handled the 
company’s interests in the principal cities of 
some of the Western states, began work in Ohio 
about the first of the month. Toledo was the 
first place visited. It will be noted that Olie J. 
Watkins, of Detroit, is not the special. The com- 
pany will work here, as elsewhere in the West, 
entirely through regular agency channels, de- 
clining all brokerage business. The company, 
by the way, seems as anxious as the Traders of 
Chicago that the two should not be confounded. 

+ + 
THE MAGDEBURG'S APPOINTMENT. 

Manager Rasor of New York of the Magde- 
burg, has at last appointed the successor to 
George M. Lovejoy of Chicago as general agent 
for the West. Recently Mr. Lovejoy resigned 
to become assistant general agent of the western 
and southern department of the Phoenix of 
Hartford at Cincinnati. There were hundreds 
of applications for the Magdeburg position, but 
Mr. Rasor, after several trips to Chicago and 
careful consideration, appointed Mr. George G. 
Williams. Mr. Williams has for years been a 
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leading field man of the northwest, in the ser- 
vice of the Commercial Union. It is under- 
stood that the western department of the Magde- 


burg will be a full-fledged general agency, with | 


daily reports, etc., as soon as the annual premi- 
ums reach $500,000, They are now about 
$170,000. 


Mr. Rasor stated to the OHIO UNDERWRITER | 


that he expected to appoint two special agents 
in the western department in the future, as 
assistants to Mr. Williams. One of these will 
probably be taken from local or special agency 
circles in Ohio to handle Ohio in connection 
with General Agent Williams. The other will 
have headquarters at Chicago. The Magdeburg 
is strictly an agency company, and while not 
yet planted in all the towns, expects to cover all 
desirable places as early as possible. 
++ as 
THE MANHATTAN FIRE DEAL. 

There are all kinds of rumors floating about 
New York with regard to the Manhattan Fire 
deal by which President Armstrong was ousted 
from the control and superseded by that well- 
known gentleman, Charles Belligerent Squire 
of Squire, Hahn & App of Cleveland. One story 
is to the effect that President Armstrong was 
taken completely by surprise and that he knew 
nothing of the deal until after it was consum- 
mated. This is the story that Mr. Squire gives 
out. Another tale is that as soon as it was known 
that the Manhattan impairment could not be 
covered up and Mr. Armstrong was threatened 
with being placed in an embarrassing position, 
he and Mr. Squire got together and agreed on 
the transfer of control. It is said that the first 
idea was to wreck the company, and Mr. Squire 
was to do the work, which, it is said, would not 
have been convenient for Armstrong for various 
reasons. Mr. Squire holdsthat they could have 
made $80,000 by the deal, but that he and his 
associates preferred to contine it as a company 
and build up its business. He says they now 
have about 75 per cent of the stock, for which 
they paid an average of 0 cents on the dollar. 
His chief backer and the new president of the 
Manhattan is Daniel Myers, the wholesale drug- 
gist of Cleveland, who recently bought an in- 
terest in the agency of Squire, Hahn & App, 
rumor has it for $14,000. He was one of the 
witnesses in the anti-trust proceedings brought 


by Attorney General Monnett, and his testimony | 


was considered as being against the companies. 
Another backer is connected with the Colum- 
bus Buggy Company, and will be an officer. 


It will be remembered that Mr. Squire succeed- | 


ed in getting the rate of the buggy company 
reduced considerably some time ago, and his 
operations in this transaction probably had 
something to do with the gentleman engaging in 
the Manhattan venture. 

Mr. Squire was seen in his managerial apart- 
ments at the offices of the company in New 
York this week by the On10 UNDERWRITER. 
He said: ‘‘My attitude towards the insurance 
business has naturally changed with my posi- 
tion, In Ohio my object was to make money for 
the Squire, Hahn & App agency. The compa- 
nies took care of themselves. As manager of the 
Manhattan Fire my primary idea is to build up 
the company and make money for the stock- 
holders, and with this in view I propose to make 
the Manhattan a strict agency company and to 
place it in board agencies where the highest 
possible rates are obtainable. We will push 
specially for dwelling and mercantile business, 
and by to-morrow will have cut down all our 
lines over $4,000 tothatamount. Through can- 
cellation and expiration we have entirely wiped 
out our impairment and have a small surplus. 


The 34 per cent assessment levied will, however, | 


be collected so as to give us a good working sur- 
plus. We propose to make the minority stock- 
holders pay for the privilege.’’. Mr. Squire says 
he has arranged to have an exaniination of the 
company made by both the Ohio and New York 
departments. As soon as this is completed ap- 
plication will be made to all the states. With 
reference to Col. T. R. Fletcher of Columbus, of 
the agency of Fletcher & Beggs, becoming secre- 
tary of the Manhattan, Mr. Squire said he could 
have the position if he wanted it but that he 
might not care to leave Columbus owing to his 
mother’s poor health. It is understood that the 
name of the Ohio agency will be changed as 
Messrs. Hahn & App are not now actively iden- 
tified with it. Mr. E. E. Perry, at present sec- 
retary of the Indiana Millers of Indianapolis, 
may remove to Cleveland to assume the active 
management of the Squire agency, which Mr. 
Squire says will probably follow the lead of the 
Manhattan and hereafter do business in co-op- 
eration with other agents and companies, the 
agency joining the Cleveland local board. In 
New York the Manhattan deal has excited un- 
usual interest, and the withdrawal of Armstrong 
from the insurance arena is considered to be 
about final. He left Monday for Europe. Be- 
fore going he caused some Manhattan stock 
which he held as trustee to be put up at auction 
and sold at fifty, it being bid in at that figure 
by his own representative, his object evidently 
being to depreciate the value of Manhattan 
stock. Mr. Squire is confident the stock will be 
worth 140 in six months. 

It is believed not to be absolutely certain that 
the purchase of Manhattan stock by Mr. Myers 
and others is or will be completed. The purchase 
is said to be contingent on the financial condi- 
tion of the company and it is not believed that 
the money has actually been turned over as yet, 
though Mr. Myers certainly is able to pay the 
money any time he wishes. He is a shrewd 
man and a good financier. The rumors as to 
the cause of Mr. Armstrong’s leaving for Europe 
are various. 

Much interest is shown in the ‘‘floater’’ rein- 
surance contracts which the Manhattan under 
Armstrong had with a number of shrewd com- 
panies. These were of a most liberal nature, 
and for a very small premium covered the loss 
in excess of acertain amount, of the companies, 
all over the country. Well-posted underwriters 
state that these insurance deals were absurd as 
it would be only by a miracle that they could 
be carried by the Manhattan without heavy loss. 
The Manhattan lost large sums by these con- 
tracts. It is learned that the contract with the 
Southern Lumber Dealers for all their insur- 
ance, made by Armstrong with General L. V. 
Clark of Birmingham, and covering about $1!00,- 
000 in premiums, was not fulfilled at the 
time of the announcement of the impair- 
ment, and the deal of course is now off. It is 
said Mr. Squire proposes to organize in the near 
future the Cleveland Fire Insurance Company, 
which was proposed a couple of years ago, and 
operate it with the same officers as the Manhat- 
tan. The advantage of this, Mr. Squire says, is 
that there will only be one management ex- 
pense. 

++ ++ 
CINCINNATI COMPLICATION. 

The Firemans Fund has followed the lead of 
the London & Lancashire in Cincinnati and ap- 
pointed Myron C. Long sole agent. The agen- 
cies held by Jones, Montgomery & Haas, Simon 
Sturm and John Heckle have been taken up. 
Mr. Long has applied for admission to the 
board, but has been refused on the ground that 
his principal business is not fire insurance. He 
has the general agency of the Ajtna Accident. 
The action of the board is inconsistent in this 
case. It admitted Mr. Long under the same 


| conditions when he was in the business before, 


| ers withdrew 


and it now has members whose principal busi- 
ness is not fire insurance. Magly, Stiess & Mayer 
are general agents of the National Life. Simon 
Sturm collects $45,000 a year for the Travelers, 
and there are other cases. Both the L. & L. 
and the Firemans Fund will stand by Mr. Long, 
and a fight is anticipated. 


++ ++ 


PROGRAM OHIO AGENTS’ ASSOCIATION. 

The following will be the program (subject to 
possible changes) for the March meeting of the 
Ohio Association of Local Agents at the Neil 
House, Columbus: 

March 8th, 1:30 p. M.—1. Registration of del- 
egates. 2. Addresses of welcome, Mayor Sam- 
uel L. Black and J. Y. Bassell, Secretary Board 
of Trade. 3 Response, J. Gano Wright, Cin- 
cinnati. 4. Recitation (or music), 5. Presi- 
dent’s address, Merwin Jackson, Toledo. 6. Re- 
ports of officers and standing committees. 7. 
Address, ‘‘The Company—The Local Agent— 
The Patron; Their Community of Interest, ’’J. 
F. Downing, General Agent Ins. Co. of N. Amer- 
ica, Erie, Pa. 

March 9th, 9:30 a. M—1. Reports of special 
committees. 2. Remarks, W.S. Matthews, Su- 
perintendent of Insurance. 3. Address,‘‘Rating,”’ 
J. W. Cochran, Manager Ohio Inspection Bu- 
reau. 4. Address, ‘Insurance Anarchists.’’ Thos. 
E. Gallagher, General Agent Aetna Ins. Co,, 
Cincinnati. 5. Address, *‘ Rate Wars,’’ C. F. 
Harding, Mansfield,O 6. Address, ‘‘ Insurance 
From the Standpoint of the Buyer,’’ W. G. Ben- 
ham, of Krauss. Butler & Benham Company, 
Columbus. 7. Miscellaneous subjects and dis- 
cussions. 

March 9th, 1:30 p. M.—Reports of special com- 
mittee. 2. Address, R, E. Gooch. Special Agent 
L.& L. & G., Cleveland, O. 3. Address,‘‘Over- 
head Writing.”’ 4. Reports from districts. 5. 
Address, “Present Necessities and Future 
Work,’’ Louis L. Rauh, Cincinnati. 6, Discus- 
sions and resolutions. 

+ ++ 
ALITTLE POINT ON RESERVE AND SURPLUS. 

It is frequently remarked in Ohio circles,when 
the loss ratios of the companies are under dis- 
cussion, that the Ohio Farmers’ ability to show 
an increase in surplus when the losses and ex- 
penses are more than 100 per cent of the premi- 
ums, is something of an enigma. Some have 
tried to explain it by crediting the company 
with large returns on its investments or heavy 
increases in market values, while others have 
unjustly charged it to an undue inflation of as- 
sets. The fact is that it is due to the fluctua- 
tions of the unearned premium fund, or reserve. 

The company’s record for the four years, 1894 
to 1897 inclusive, is: 


Year. Losses. Expenses. Total %. 
1804 125.70 32.90 158.60 
1895 71.40 30.03 101.43 
1896 75.12 30.50 105.62 
1897 79 00 25.41 104.41 


It is well known that in 1893, when the Farm- 
from all outside states, it can- 
celled all five-year policies and rewrote them for 
three years. This makes every third year an un- 
usually heavy one as to premiums. Last year 
was one of those heavy years, and the Ohio pre- 
miums jumped from $522,912 to $623,245. The 
loss ratio, however, dropped from 78 per cent to 
to 59 per cent. This was, of course, due to the 
large amount of three-year premiums renewed 
in 1898 on which less than one year’s losses had 
been sustained. The net unearned two years’ 
premiums or more went into the reserve fund, 
and next year the losses on this three-year busi- 
ness will be paid from these reserved premiums, 
and not from the premiums actually received 
for that year, Thus, if the company sustains a 
normal loss ratio next year, the actual losses 
compared to premiums will show an abnormal 
ratio, This is not the case with other compa- 
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nies, as no other company writes a much larger 
amount of three-year business in one year than 
another, but practically -the same amount is 
written each year, which makes the proper av- 
erage. In considering the Ohio Farmers exhibit 
note should be taken of this point. This year 
the Farmers shows a loss ratio in Ohio of 59 per 
cent. Its losses to earned premiums, the proper 
basis of calculation, are considerably larger; but, 
as stated, this is not shown in the reports, ex- 
cept by an increase in the reserve fund; and the 
usual methods of calculation, premiums re- 
ceived and not premiums earned, therefore some 
years give the Ohio Farmers a lower and some- 
times a higher loss ratio than it actually sus- 
tains. Take the year 1894, when the losses are 
placed at 125 per cent. As a matter of fact, that 
year was not nearly so unprofitable as the ratio 
indicates, and may not have been unprofitable 
atall. Atthe beginning of that year the com- 
pany discontinued taking new premiums in In- 
diana, one of the most important states. The 
business on the books, however, was carried to 
maturity, and the losses were paid out of the ac- 
cumulated reserve. Yet these losses were, of 
course, included in the ratio of losses to premi- 
ums. The Ohio Farmers has the lowest expense 
ratio of any company doing an agency business, 
and as most of its business is on the three-year- 
term basis, with the consequent advantage of 
the interest on an unusually large reserve, it can 
probably stand a higher loss ratio than any 
other company. The fact that it has no capital 
stock on which to pay dividends is also an item. 
It is understood the company, which is now un- 
dergoing the usual examination by the Ohio in- 
surance department, will show in its January Ist 
statement assets of $1,079,000, and an increase 
in surplus of over $18,000. Its unpaid losses 
were reduced from the previous year from $121,- 
000 to $37,000, At the agents’ meeting a year 
ago the agents made complaint that adjust- 
ments were frequently delayed, unnecessarily 
they thought, and the loss department has evi- 
dently, by the showing, remedied this. 
++ ++ 
COLUMBUS WILL GIVE BANQUET. 

CoLuMBuS, March Ist. — (.Special.) — The 
Columbus Fire Underwriters Association has 
just decided to tender the members of the 
Ohio Agents’ Association who attend the semi- 
annual meeting a banquet on March 9th after 
the meeting is over. Much interest is being 
shown in the meeting and a large attendance is 
anticipated. 

+ + 
A SMALL MANHATTAN POLICY 

As illustrating the methods of the Manhattan 
Fire under Armstrong, the following form of a 
$210,000 policy on an Ohio risk, written in 
New York and with a co-insurance clause, is of 
interest. In the issuance of this policy both 
the Ohio laws as to overhead writing and co- 
insurance are broken. If the company ever 
gets back in Ohio it may have to explain these 
things to Superintendent Matthews: 

June 30, 1898 to July 1, 1899. 

Manhattan Fire Ins. Co. of N. Y. 
York Belting & Packing Co., Ltd., policy 
No. 8,043, $210,000, on merchandise not hazard- 
ous, hazardous, andextra hazardous. including 
materials, supplies, and packages, the property 
of the assured, or held in trust or on commis- 
sion, or sold but not delivered or removed, or on 
joint account with others for which the assured 
may be liable. It is understood and agreed that 
this policy covers property as above described 
in various stores and warehouses wherever 
located in the United States, excepting N. Y. 
City. Itis further understood and agreed that 
this policy is not to be construed to cover in 
the factories of the assured, nor while in transit, 
nor while in the hands of common carriers in 


to New’ 
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diciicial deni warehouses, or on 
100 per cent co-insurance clause. 


vessels. 


++ ++ 
MR. BROWN’S ADVENT IN INSURANCE. 

The OHIO UNDERWRITER is pleased to pub- 
lish the following announcement issued by that 
distinguished citizen of southern Ohio, Col. P. 
T. Wall of Gallipolis and his late partner, Mr. 
Alexander. Col. Wall, notwithstanding that he 
tips the beam at 546 pounds, is as active asa 
midget, and we have no doubt will make even 
his new partner, the energetic Mr. Brown, work 
under full steam to keep up with him: 

Beginning with February Ist, 1899, the style 
of the firm succeeding Wall & Alexander will 
be known as Wall & Brown. Mr. Alexander, 
whose physical condition cannot possibly im- 
improve, retires with the good wishes of all and 
is succeeded by Major C. Brown (M. C. Brown). 
Mr. Brown is 31 year$ of age and has a wife and 
three children. He comes of a family known 
far and near as energetic and successful steam- 
boatmen on the Ohio river, and the new member 
comes to us after ten years’ experience as clerk 
and master of boats, adding to that seven years’ 
experience in the drug business. The family 
(his own and wife's) are related to many of our 
most prominent and well-.o-do citizens, with 
high social connection. Mr. Brown, too, isa 
hustler—persistent, adroit and successful in his 
methods. He is temperate, consistent and reli- 
able. Mr. Alexander, in so far as his strength 
permitted, was a valable helpmate to Mr. Wall 
and it is hoped that the addition of younger 
blood and new vigor will largely increase our 
rapidly growing business. Mr. Alexander gota 
handsome sum for the change. Please forward 
new commissions at your earliest convenience. 
The new firm refers to Insurance Commissioner 
Matthews of Ohio for their standing. Respect- 
fully, WALL & ALEXANDER. 





INSURANCE IN CUBA. 


During a recent trip through the South I had 
the pleasure of meeting Mr. Charles Matthews, 
the well-known Southern general agent of the 
Westchester and vice-president of the Home of 
Tennessee. Mr. Matthews is et all times an in- 
teresting person, but he is now especially so 
from the fact that he has recently returned to 
the states from a tour through the Greater An- 
tilles. Mr. Matthews did not go to Cuba dur- 
ing the war, but I venture to say that no patriot 
at home was more conscientious in his perform- 
ance of his duties to his country. Now that 
the war is over, Mr. Matthews, in common with 
all of us who were deprived of the privilege and 
glory of bearing arms in the cause of the down- 
trodden Cubans, stands ready to assist in the 
support of their tottering footsteps towards civ- 
ilization. It was his idea to give to these be- 
nighted people—if found worthy—the protec- 
tion of sound insurance, and to this end he vis- 
ited the important places in the ever-faithful 
isle. I gathered from Mr. Matthews that in- 
surance is far from satisfactory in Cuba. The 
annual premium account of the entire island 
does not exceed $400,000, of this $260,000 is 
taken in Habana, while the loss ratio is about 
20 per cent. This, as he says, is a sad state of 
affairs, and illustrates fully the indifference and 
ignorance of a people who don’t know a good 
thing when they see it. Habana isa nice ap- 
pearing town, with narrow streets (20 feet) 
adobe construction and short blocks. Insur- 
ance protection seems to be confined almost ex- 
clusively to wareliouses and manufacturing 
plants. The fire department is fair only, but 
with good water supply. The fire department 
is supported by taxation of fire companies. The 
methods of fire insurance are old-fashioned, 
there being no agents’ applications for insur- 
ance and policies being written by general 
agents. But the rates are good, and tariff is as 
~—s enforced asin the jurisdiction of the S$ 

T. A:—Co/, John D. Young in Insurance 
Her ‘ald, 





Take the ‘ Big Four’’ to the Ohio Association 
of Local Agents’ meeting at Columbus, March 
8th and 9th. 


1) 


MISCELLANEOUS NOTES. 


Griesheimer & Schilder succeed Wm. L. Tul- 
leys as agents of the Preferred Accident at Chil- 
licothe, O. 

The North American Accident’s January Ist 
statement shows over $40,000 in 
cash. Its assets are $60,363. 


bonds and 


The Continental Assurance of Detroit is stead- 
ily on the gain. It wrote four times as much 
business in January, 1899, as in January, 1898. 


Maj. Nelson J. Edwards recently went to 
Chillicothe and transferred the agency of the 
Preferred Accident to Griesheimer & Schilder. 

The Preferred Accident’s January first state- 
ment shows assets of $667,603.83, a gain of 
about $98,000 for the year, and surplus to policy- 
holders of $324,199.19, as against $241,793.51 a 
year ago. 


Through the United States courts Buckner & 
Co., of Hopkinsville, Ky., seek $25,000 dam- 
ages from the Merchants of Newark for writing 
business in their territory over their heads at a 
rate below that agreed upon. 


The Standard Accident of Detroit has recently 
amended articles of incorporation giving them 
the right to sell insurance against accident and 
sickness, also plate-glass and boiler insurance 
and fidelity of persons in positions of trust. 


In the last issue of the OH10 UNDERWRITER 
an error was made in the premium returns of 
the Insurance Company of North America for 
Michigan. The premiums were $112,031 instead 
of $58 44, the latter amount being losses paid. 
This reduced the loss ratio from 99 per cent to 
52 per cent. 


J. E. Dickinson, special agent of the Phoenix 
of Hartford, was settling a Polish loss on a farm 
risk, near Romulus, Mich. recently; on examin- 
ing the schedule he found one item of $2 on a 
goose-nest, containing 5 eggs. “Dick’’ refused 
to allow the item on the ground that the geese 
were not hatched. 


A bill has been introduced in the Michigan 
legislature providing that bonds of surety com- 
panies may be accepted by the state or in any 
other case requiring a bond, and the surety 
company bond shall be considered as fulfilling 
legal requirements. The expense of the bond 
may be charged as legitimate expenses of any 
receiver, trustee, executor or administrator. The 
bill is said to be instigated by the surety com- 
panies. 


In accordance with the action taken at the 
Detroit meeting of -the National Association of 
Local Fire Insurance Agents, Merwin Jackson, 
of Toledo, chairman of the grievance commit- 
tee, has addressed a letter to the various life in- 
surance companies, asking them to consider the 
advisability of insuring the buildings owned by 
them, or mortgaged to them, through local 
agents where the buildings are situated. The 
Equitable Life of New York has responded that 
this is its uniform practice. It is believed that 
many other companies will see the justice of 
pursuing the same course. 


Under date of February 18th Inspector Chap- 
man, of the Michigan Inspection Bureau sent a 
letter to the chief of the fire department in ev- 
ery water-works town in Michigan, as follows: 

‘In view of the unusually severe cold weather 
which has recently been experienced in this 
state, and the probability that the frost may have 
reached pipes and hydrants that are not affected 
by ordinary winter temperatures, we venture to 
inquire whether it is your custom to test the fire 
plugs in your water-works system after each 
cold spell, and also if tests have been recently 
made to ascertain whether your fire extinguish- 
ing systsm can be depended upon to perform its 
work properly in case of emergency ? 

‘Will you kindly advise the subscriber at your 
earliest convenience, giving reply to the fore- 
going inquiries and also furnishing results of 
your tests? By so doing you will help the pub- 
lic service.” 
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WEST VIRGINIA VALUED POLICY Law. 

The West Virginia legislature has finally 
passed a valued policy law, which is a legislative 
curiosity,—a most unique exemplification of 
asinine ambiguity, that will doubtless require 
profound consideration of the judiciary to 
elucidate, if, indeed, it is possible to construe 
the language used in relation to partial losses. 
Following is a copy of the bill as passed, which 
takes effect ninety days from its passage on the 
21st ult.: 

“Section 1. All fire insurance companies 
doing business in this state shall be liable, in 
case of total loss by fire or otherwise, as stated 
in the policy on any real estate insured, for the 
whole amount of insurance stated in the policy 
of insurance upon said real estate; and in case 
of a partial loss by fire or otherwise, as afore- 
said, of the real estate insured, the basis upon 
which said loss shall be computed shall be the 
amount stated in the policy of insurance effected 
upon said real estate, and the insured shall 
have the right to enforce his claim for said loss 
in any court having jurisdiction.”’ 

The intent of the law as relates to total losses 
is clear enough, but in the case of a partial loss 
on real property, one would probably construe 
it to mean that, as the face of the policy was 
to the cash value of the building, in that 
proportion would any partial loss be paid; or 
in other words, it would operate as a full co- 
insurance clause where the insurance was less 
than the value -as would generally be the case 
with this law in forcee—and the framers of the 
bill, when asked by an agent if this was what it 
meant, said that it was; but he was probably 
so entangled with the mysteries of insurance 
by that time that he did not understand the 
proposition. It was evidently his intention to 
have the law operate under this construction 
only where buildings were over-insured; that is. 
if a building were insured for 125 per cent of 
its actual value, the company should pay 125 
per cent of any partial loss sustained. 

The bill was voted down once in the Senate, 
but was reconsidered and passed by a small 
majority, after a hard fight Col. ‘‘Ned” 
Stalnaker, an old professional from the 
Wheeling Board, came to Charleston with 
a stock of ‘‘Welty’s Best’’ for the final struggle; 
but the wiles of the genial Colonel, the in- 
gratiating arguments of ‘‘Davie’’ Patterson, 
and the learned discussions of ‘‘General’’ 
(Agent) Lohmeyer were all but strong enough 
to counteract the public clamor evidenced by 
the flood of telegrams and letters received by 
devoted senators from trusting constituents. 

And then came the well-founded hope that 
the Governor would veto the bill; but, alas! 
the Governor, after being visited by delegations 
of both brands of law-makers in support of the 
bill, exhibited a plentiful lack of backbone by 
sending a lengthy message to the legislature, 
which he called a ‘‘protest,’’ and which was 
probably prepared as a veto, setting forth his 
objections to the bill, and recapitulating with 
fourteen reasons why it should not become a 
law, which follow, with his reasons for thus 
declining to veto: 

1, It is against public policy. 

2. It cannot accomplish the object for which 
it was intended. 

3. It applies only to real estate, and not to 
personal property, and is, therefore, class legis- 
lation. 

4. It requires full payment of the face of the 
policy in case of total loss, without reference to 
the amount of the actual loss. 

5. It isso indefinite as to partial losses as to 
require a lawsuit to determine the result, and 
will therefore throw into the courts of the state 





the determination of practically all the fires on 


| real property insured, unless the loss is total. 


6. It requires the adjustment of a loss by the 


| insurance companies before any loss occurs, 


which is inconsistent, unreasonable and ex- 


| pensive, both to the insurance company and 


the insured. 

7. It offers inducements to people owning 
houses to insure them for more than they are 
worth, and then burn them to recover the in- 
surance. 

8. It is an open bid to insurance agents, in 
order to secure commissions, to conspire with 
parties securing insurance for the mutual bene- 
fit of both parties, to demoralize the people, 
and at the same time destroy the legitimate 
business of fire insurance, which experience has 
shown to be a public necessity. 

9. It will necessarily narrow the scope of the 
operations of legitimate fire insurance compa- 
nies, and in order that they may be able to 
carry on a legitimate fire insurance business, 
the premium rates must be increased upon 
honest citizens, who of necessity must carry in- 
surance. 

10. It will drive out of our state many solid 
and safe insurance companies that are a public 
necessity. 

11. As all insurance companies pay into the 
state treasury 2 per cent of their gross incomes, 
it will defraud the state treasury out of a large 
amount of legitimate revenue. 

12. ‘‘Value policy’ laws of this character 


| have not proven satisfactory in the states that 


have tried them, and it seems to me that we 
ought to profit by the experience of other and 
older states. 

13. The demand for the passage of this law 
comes in the character of a public clamor, 
based upon a false idea, and it is never safe to 
yield toa clamor of any sort. Such measures 
always react with terrific force. 

14. It will turn loose upon our people a lot 
of wildcat insurance companies, which will write 
policies on property at any rate and for any 
amount, amd never pay a loss when a fire oc- 
curs. 

In view of all the facts before me, I cannot 
and will not endorse this bill; but inasmuch as 
it was practically passed by an unanimous vote 
of the House of Delegates and by a decisive 
majority of the Senate, which reveals to my 
mind the fact that the people of West Virginia 
are determined to test the measure; and believ- 
ing that this sentiment will not down until it 
has been fully tested by the people, I waive my 
better judgment by declining to veto the meas- 
ure and allow it to have a fair trial by the 
people. 

ao ++ 
FAILURE OF RESIDENT AGENTS’ LAW. 

The resident agents’ bill, which was pre- 
sented early in the recent session of the West 
Virginia legislature and met with no opposi- 
tion, might have been put through with a little 
stronger effort on the part of fire insurance men; 
but it was almost neglected in the fight against 
the valued policy bill, until the last night of the 
session, when, it having passed the House, one 
of Charleston’s agents had it brought up in the 
Senate and rushed through to the third read- 
ing, when a railroad lobbyist present caught the 
clause exempting railroad rolling stock, and 
immediately conceived the idea that his com- 
pany didn’t want to disturb their insurance 
schedule by insuring their other property, in 
the state, with local agents, and slipped around 
during an interruption in the reading, tapped a 
number of good senators on the shoulders, 


| whom he had previously loaded with passes to 


Washington on a special coach, and, presto! 
the bill was defeated on the last vote as the 
clock struck twelve, — and weary ‘‘Willie’’ wan- 
dered home with a heavy heart and less faith in 


| mankind. 


+ + 
OHIO AND WEST VIRGINIA RATES. 

It is to be hoped that since the Union meeting 

at St. Louis was such a success, the demora- 


| lized condition of rates in Ohio will soon be a 


| Home, N. Y. 


| thing of the past, as it has materially affected 
the receipts of agencies in Ohio as well as West 
Virginia, along the border, and has also tempted 
the Ohio agent to encroach upon his West Vir- 
ginia neighbor, to keep his own receipts up. 
For that reason the West Virginia agents 
put in some pretty good strokes to secure 
| the passage of the resident agent law before the 


legislature. 
_— + 


WEST VIRGINIA AS ‘NO MAN’S LAND." 

West Virginia has been dropped by the Union 
for reasons at present unknown. There is even 
more need than ever for an effective organi- 

| zation in the state. The Union has done some 
good things and failed to do some things which it 
should have done. Its fault has been in sins of 
omission instead of commission. With West 
Virginia again ‘‘no man’s land,’’ the local com- 
panies which were forced to reduce commis- 
sions, are once more free to pay their agents 
what they see fit. In view of the passage of the 
valued policy bill and the governor’s refusal to 
veto it, there is not likely to be much hankering 
by the companies to increase their business by 
paying excessive commissions. 

There is some talk of West Virginia being 
placed in the Middle or Eastern department. 

a ++ 
WHAT IS WANTED. 

The time is ripe for a state organization by the 
local companies and general agents, and the 
placing of the state in the hands of a competent 
rating bureau, such as Cochran’s at Columbus. 
The general opinion now is that rates on all 
outside property and in the towns without fire 
protection should be materially raised to meet 
the increase in loss ratio, which always follows 
the advent of valued policy laws. The compa- 
nies and agents in the state are in a temper 
to live up to any increase which will teach our 
‘‘brethren from the interior’’ that corporations 
have wrongs to right as well as individuals, and 
if the increase is generally lived up to, there will 
be as much clamor for the repeal of the valued 
policy law from our country cousins as there 
was for it. 


West Virginia Fire Premiums in 1898. 
Following are the West Virginia fire pre- 
miums‘and losses incurred in 1898. This does 
not include four Wheeling companies and sev- 
eral other companies doing a general business 
throughout the state, not yet reported. 
, Losses 
Premiums. Incurred. 
*Aachen and Munich ........ 8 214 
Aetna ; 17,848 $4,315 
Agricultural... ee 1,789 
American, Pa = 3,256 697 
British America oe 3 
Caledonian .. 16,443 5,827 
Citizens, N. Y , 782 1,516 
Commercial Union, Eng. . 8,279 4,441 
Continental. stds vee ae 4,882 
Cooper, Ohio . ; 3,323 966 
Delaware 3 ian 
Equitable F.& M 95d 
Fire Association npr 12,322 
Firemans Fund... 3,114 
Firemen’s, N.J...... gest sae 
Franklin, Pa. ... : .. 2,259 
Georgia Home.... i<¢a0e oe 
German Alliance 2,817 
German-American, N. Y....... 11,498 
German-American, Pa......... 2,045 
Germania, N. Y...... iveva, oe 
*Glens Falls ... . - : 209 
Greenwich .. ee ee 
Hamburg-Bremen .. 17,216 
Hanover... . < : . 8,179 
| Hartford . . 20,348 
ne . 18,169 
Imperial see wk aetaee 3,659 
Ins. Co. of North America 11,354 6,668 
Lancashire ...... “S 4,725 
SE 5 wines dre ae ae 810 
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Losses 

Premiums. Incurred. 
Liverpool & London & Globe... 17,445 5,446 
London Assurance....... Y 2,364 393 
London & Lancashire 4,595 400 
Manchester erm 1,812 
Merchants, N.J...... 6 aeeee e 2,973 
SS 955 5 
* Milwaukee Fire............. 8 vec 
* Milwaukee Mechanics...... 569 11 
Niagara......... anc etec ae 2,999 
North British & Mercantile. . 7,597 1,847 
SN, fends 2 a4 votses wee . 38,648 423 
North German....... “ao .. 1,650 24 
Norwalk...... 766 672 
Norwich Union 9,455 4,437 
OEP Fe nor te er 499 Se 
NE creck 65.6 an'a'eis 9,803 4,689 
OS ere 6,096 5.865 
Phenix, N. Y..... 6,204 2,071 
Phoenix, Ct........ ; 8,862 4,571 
Phoenix, Eng......... 4 21,683 15,875 
Providence-Washington 16,043 6,530 
Prussian National. .... 5,127 1,239 
Queen. 3,249 10 
SE Gi daned end erwin 2,323 2,456 
EA rere 3,084 471 
Royal ab. AN 18,105 = 17,811 
St. Paul F.& M.............. 2,249 1,128 
Scottish Union & National . 28,318 17,720 
Security, Ct.. a 2,378 30 
oem, Engieamd.... ...... ... BATS 1,555 
Teutonia F. & M., Dayton, O... 1,408 233 
aenaers, Chicago. ..........-. 980 
‘Transatlantic .... 331 es 
Union, England... 2,493 24 
United States............. 9,730 2,723 
 — & Pare 205 nee 
Virginia F.& M...... 18,437 14,064 
Westchester 3,891 5,360 
Western . - 4,839 2,102 
Williamsburg City . .. 2,745 457 


* Admitted during the year. 


OHIO AND W. VA. NOTES. 


Hinton was recently rated by Mr. Seelye and 
the new rate books are out. 


John M. Pearce, the well-known 
Ohio, agent is dead. 


Kenton, 


Many risks are being cancelled at Scio, Ohio. 
It is understood a mutual company is talked of. 


The Home Mutual has transferred its agency 
from George I. King & Son to K. F. Bendorff 
at Cincinnati. 


The 7imes-Herald says the International of 
New York, annex of the Germania, is preparing 
to withdraw from Ohio. 


Henry G. Bohl of Marietta, O., has sold a 
half interest in his agency to J. Ed. Flanders. 
The new firm is Bohl & Flanders. 


Since the consolidation of the agencies of 
Leonard Parks and O. M. McAnincti & Co. of 
Cleveland, the firm is known as McAninch, 
Parks & Co. 


C.C. Shanklin retires from the firm of E B. 
Tidd & Co., of Cleveland, to become general 
agent for Cuyahoga county of the American of 
New Jersey. 

V. J. & H.L,. Craytor of Conneaut, O., have 
purchased the fire insurance agency of Colson 
& Middleton Mr. V. J. Craytor has heretofore 
been a life agent. 


C. B. Corry, special of the State of Illinois, 
has appointed C. V. Hammersmith at Massilon, 
J. H. Lehman at Canton, D Getzman at Carrol- 
ton, and J. H. Todd at Mansfield. 


West Virginia will be released from the Union 
and placed under the jurisdiction of the ‘‘ mid- 
dle department.” West Virginia has for years 
been betwixt and between. 


Charles T. West, state agent for Ohio of the 
Norwich Union, has resigned to become special 
of the Northern in the mountain field, where he 
was formerly special of the Phoenix of Hartford. 


H.W. Carey, special agent of the Phoenix 
of Hartford, has been promoted and has moved 
his headquarters from Terre Haute, Ind., to 


| the preceding quarter. 


| to R. R. Grieve and Foss Zartman. 
| to Colorado Springs for the rest of the winter, 


| loss did 





Springfield, O. Springfield is becoming quite a 
center for special agents. 


Collectors of internal revenue are getting from 


| the country recorders in Ohio lists of certificates 


of authority filed by insurance agents since 


| July 1, '898, so that the revenue tax of ten cents 
| on each one may be collected. 


N. T. Julian, general agent of the Agricultu- 


| ral for Ohio and Michigan, advises the OHIO 
| UNDERWRITER that the statement in the last 
| issue that J. P. Goodrich, of Detroit, had re- 
| signed the special agency is incorrect. 


One and one-third fare will be granted by 


| railroads for the round trip to the Ohio Associa- 
| tion of Local Agents’ meeting at Columbus, 


March 8th and 9th, on the certificate plan. 
Hotel rates will be from $2 to $4 per day. 


On February 16th Superintendent Matthews, 


| of Ohio, turned over to the state treasurer $2, - 


702.86, receipts of the insurance department for 
This was $7,042.40 in 
excess of any previous quarter’s receipts. 


Lewis Hartz has been appointed sole agent 
for Cleveland of the Traders Fire of New York. 


| His other companies are the Norwich Union, 


Greenwich, Pacific, Firemens of Newark and 

Mercantile. His office is at 80 Euclid Ave. 
Lawrence Vail, of Xenia, has sold his agency 

He will go 


after which it is understood he will become a 
special adjuster of the Home, which was his 
leading company. 


Graham & Baum, agents of the Manhattan 


| Fire at Akron, have received instructions to 


cancel no more policies. The company prac- 


| tically withdrew from Akron last summer dur- 
| ing the rate war on the alleged ground that it 


was dissatisfied with the chief of the fire depart- 


ment. 


The Mansfield Mutual enters on its 25th year 
probably in better shape than it has ever been. 


| The company’s January Ist statement shows 
| that it now has cash assets of $23,975, and pre- 
| mium notes of $5:10,139. In the quarter-century 


it has been in business it has paid $200,000 in 
losses. 


One of the saddest incidents connected with 
the big fire at Van Wert early in February was 
the burning of the office furniture and supplies 
of Special Agent A. W. Cox of the Imperial, 
without a cent of insurance, The pecuniary 
not amount to much, but, oh, the 
example. 


The entire stock of the warehouse and shirt 
factory of Lewis Wald & Co. of Cincinnati, 
who suffered in the big fire of two weeks ago, 


| will be auctioned by the Ezekiel & Bernheim 


Company on March 7th. This is the second 
big lot of salvage this firm has handled within a 
few months. 


The well-known insurance firm of H. O. 
Feederle & Co. of Akron, O., has been reor- 
ganized. The partners are now H. O. Feederle, 
D. K. Paige and C. H. Crantz. Captain Feederle 
will look after the interests of the New York 
Life; Mr. Paige, of the Maryland Casualty; and 
Mr. Cranz, of the fire companies. 


Jos. J. Devney of the Acme Insurance Club 
fame, has sold out his fire business at Ashta- 
bula, O , and will devote his time to life insur- 
ance exclusively F.C. Moore, who has a 
large fire agency the.e, secured the companies, 
and will conduct two offices, one at the Harbor 
and the other in Ashtabula. 


The Guarantee Title and Trust Company of 
Cleveland qualified the other day by filing the 
the proper papers and depositing a guarantee of 
$250,000 with the superintendent of insurance. 
The size of this guarantee breaks all records in 
Ohio. This is the first company ever organized 
in Ohio to guarantee titles to real estate. 


John Marshall, Jr., manager of the Royal 
Exchange, was down from Chicago last week 
and while in Cincinnati appointed J. H. Leid- 
ing an agent. This fills Mr. Leiding’s want of 
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a company that will accept big lines. His other 
companies are the State of Illinois, Thuringia- 
American, Milwaukee Fire and Millers & Man- 
ufacturers. 


Mr. Thomas E.Gallagher, of Keeler & 
Gallagher general agents of the Aetna at Cin- 
cinnati, will probably be one of the speakers at 
the semi-annual meeting of the Ohio Association 
of Local Agents at Columbus March &sth and 
9th. President of the National Association C. 
H. Woodworth, of Buffalo, will, unfortunately, 
be unable to attend. 


The Cleveland agents on February 27th de- 
cided to cease authorizing competitive rates. A 
large part of the special hazards and mercantile 
risks are affected and the Cochran bureau will 
be requested to make about a ten per cent re- 
duction on the present tariff, which the agents 
will live up to. Ninety per cent of the agents 
will have to agree before the plan becomes 
effective. 


W. H. Bromley, special agent of the North- 
western National for Indiana, Kentucky and 
Tennessee, has given up Indiana and taken on 
southern Ohio, the latter released by George 
W. Russell. of Kalamazoo. Mr. Bromley has 
removed his headquarters from Indianapolis to 
the Masonic Temple building, Cincinnati, where 
he has desk room with A. R. Witham. 


H. G. Henley of Dayton has requested that 
the statement in the last issue of the On10 UN- 
DERWRITER that he is the only agent in Dayton 
not a member of the board, be corrected, as he 
he says there are two others. It is learned that 
the two are S. W. Laymon and J. L. Laymon, 
both representing the German of Freeport. As 
the German is the leading company in the board 
agency of Meuche & Hickman, it is not likely 
the Laymons are causing much trouble, if any. 


As forecasted in the last issue Myron C. Long 
of Cincinnati has engaged in the fire business. 
The London & Lancashire has lifted its agencies 
of Kennett, Heckle & Hall and Ben T. Clemons 
and given Mr. Long the sole agency for Hamil- 
ton County. Mr. Long, when he was in the 
business before, had the English-American 
Underwriters, the L. & L.’s running mate. The 
present deal is a re-establishment of the old 
relations between Mr. Long and the L. & L. 
management. 


Companies that lost the line of the Gary Iron 
and Steel Roof Company of Cleveland because 


| the rate, which had been reduced from $1.75 to 


$1.25, was again cut to 80 cents, are not feeling 
particularly sorry now. A fire, which occurred 
there about the middle of January, showed the 
total insurance to be $51,800, of which $28,800 
was in Squire, Hahn & App’s companies. The 
heaviest risk was that of the Manhattan of 
$9,500. The Milwaukee Mechanics and Thur- 
ingia American were on for $4,000 each, and the 
Home and Royal Exchange for $3,000 each. 


The T. L. Spencer agency at Sundusky, which 
was established about 20 years ago by H. F. 
Spencer, has again become the property of the 
founder. In 1893 Mr. Spencer sold the agency 
to his brother, at whose death it went to his 
son, T L. Spencer. On February Ist it passed 
into the hands of H. F. Spencer & Son. The 
agency is among the largest in the city. Among 
its companies are the Aetna Fire Association, 
Continental, Germania, Manchester, National 
of Hartford, Traders of Chicago, American of 
Philadelphia, Boston, Firemens of New Jersey, 
Caledonian, Spring Garden and Eagle. 


LEECH—Sarah Abigail Curtis Leech, wife of 
Clinton A. Leech, the well-known underwriter, 
died at her home in Urichsville, O., on Febru- 
ary 12th at the age of 40 years The cause of 
death wascancer. Before her marriage in 1890, 
she was a teacher, holding that position for five 
years in the Soldiers & Sailors Orphans’ Home 
as Xenia. She was a woman of a strong but 
gentle character and great refinement, an earn- 
est member of the Methodist church. Four 
little children are left motherless at her death. 
Mr. Leech’s large circle of friends in the Ohio 
insurance field sympathize with him. 
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_ LIFE INSURANCE NEWS. 


MUTUAL'S CASH VALUE POLICY. 

The Mutual Life’s policy continues to excite 
interest in life insurance circles. The company 
has just completed issuing the rate-book, policy 
and other literature bearing on the new de- 
parture. A representative of the OHIO UNDER- 
WRITER called on Actuary McClintock in New 
York last week and talked with him about the 
new plans. 

‘Is not the excess in the guarantee over the 
31% per cent reserve considered a guarantee of a 
part of the tontine dividend accumulations ?”’ 
he was asked. 

“That is one way of looking at it. It is not, 
however, the basis of the actuarial calcula- 
tions.”’ 

“*What was the basis on which the policy was 
figured ?”’ 

‘‘For instance, the twenty-year policy. The 
guaranteed cash surrender value on $1,000 was 
based on an endowment for $631 and a term 
policy for $369, making the insurance $1,(00.’’ 

“Is not this an original method of figuring 
among actuaries ?’’ 

“Yes, I believe this is the first case in which 
it has been done.”’ 

‘Will you take any steps towards answering 
the circular and other attacks made by the 
Equitable on the scientific accuracy of the new 
plan ?”’ 

‘‘No, we have paid and will pay no attention 
to it. It is of no consequence to us what the 
Equitable does. The attack has not disturbed 
us in any way. In fact I have heard that 
George Perkins, of the New York Life, re- 
marked that he wished the New York Life were 
in the Mutual’s place so far as the Equitable’s 
attack is concerned, as it was the best advertis- 
ing that could be had.’’ 

“It is understood that the actuary of the 
Equitable wrote a letter to all the other actu- 
aries of the country, asking their opinion of the 
Mutual’s move, with the view of publishing it 
and the replies, in case the replies were favor- 
able to his contention ?”’ 

““As the letter was written a month ago it 
would appear that they ought to be out by this 
time, if at all, then.” 

“Then it is very likely that they were un- 
favorable to him, or at least indefinite ?’’ 

‘*That would be the inference.’’ 

The actuaries of the country appear to be 
about equally divided on the question. The 
New York company actuaries are about all 
against the Mutual and do not hesitate to say so 
freely. They say the companies are guarantee- 
ing too much now, and that all the little sources 
of profit are being gradually done away with by 
increasing the guarantees. It is plain that the 
Mutual has changed its policy somewhat to 
conform more fully with the idea that it will 
hereafter sell the public anything for which 
there is a demand, providing it can be done 
without imperilling the company. Mr. McClin- 
tock stated the Mutual was prepared to adopt 
annual dividends as soon as the public de- 
manded them. Shrewd students of the situa- 
tion in New York would not be surprised to see 
the company make the great movement of the 
adoption of annual dividends and do away with 
or put in the background the pernicious system 
of tontine dividend accumulations. A company 
of the size and prestige of the Mutual, it is be- 

lieved, could do more business as an annual 
dividend than as a tontine company. The story 
of how the Mutual came to adopt the cash 
value policy has just got out. It is said the offi- 
cers-called a meeting of agents about the Ist 
of November and advised them that the Mutual 
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was not keeping up the proper gait in new 
business, and that something would have to be 
done. The agents replied that they could not 
always compete with other companies on ac- 
count of the lack of guarantees of cash values. 
After several big pow-wows a committee of 
three was appointed to decide on the kind of 
policy the agents wanted. This committee was 
composed of Actuary McClintock, L. C. Law- 
ton, of Ohio, and E. W. Peet, of Minnesota. 
The result of their deliberations was the cash 
value policy. 
++ ++ 
IMPORTANT LIFE DEAL. 

Arrangements have been practically complet- 
ed between the C. & O. Railroad and the Secur- 
ity Trust & Life of Philadelphia, forthe inaugura- 
tion of a system of annuity insurance on the 
lives of the railroad employes, numbering about 
7,500. The Security will issue a special form of 
the annuity and will charge only the net tabu- 
lar cost with but a very small loading. About 
1,000 employes of the road will take advantage 
of the arrangement at once, and the rest will 
fall in later. The idea is that at the age of 65 
the employe will be retired from the service of 
the road on an annuity of about one-half of his 
regular pay. One-half the premium will be 
borne by the railroad and the other will be de- 
ducted from the pay of the employe. It is said 
other railroads will adopt a similar plan for 
taking care of their employes after they have 
outlived their usefulness. The deal is said to 
involve about $50,000 annual premiums. 

++ ++ 
BETTS LIKELY TO BE DROPPED. 

Commissioner F. A. Betts of Connecticut ap- 
pears likely to fail of reappointment by Gov. 
Lounsbury; and if he does the Governor will 
come in for some severe criticism. Indeed, his 
hesitancy in the matter is causing criticism 
now. It appears that Mr. Betts is to suffer be- 
cause of his suit against the Aetna Life Insur- 
ance Company, which involved an attack upon 
ex-Governor Bulkley, its president. He con- 
ducted the suit until the state funds ran out 
and then compromised. It is said this compro- 
mise was due to the attitude of the then gov- 
ernor and the uncertainty as to the attitude of 
the present legislature, and the fact that the 
suit would be long and expensive, and not to 
Mr. Betts’ desire to compromise. His oppo- 
nents, however, say he desired it, and the legis- 
lature will investigate If the Aetna had the 
best of the situation, it ought, for its own repu- 
tation, to have fought the case out and won. It 
appears that Mr. Betts is to be beaten person- 
ally by appeal to politicians, when it was doubt- 
ful if he could be beaten officially before the 
courts. Other insurance companies that he 
overhauled on financial grounds are also work- 
ing against him. If he is turned down, his 
successor should take warning and apply a 
whitewash brush when he deals with insurance 
companies. 


+ ++ 
TWO CHICAGO ASSESSMENT CONCERNS. 

There has been some agitation among two of 
Chicago s life associations during the last month. 
At the annual meeting of the Western Mutual 
Life, Secretary Chas. Scott Johnson and Second 
Vice-President John B. Kirk, the noted soap 
manufacturer, resigned. The reports of the 
Michigan and Missouri departments in which 
the association was severely criticised, and the 
sensational expose of the lurid past of President 
Thos. Rhodus and Vice-President and Actuary 
B. F. Rhodus, in the Chicago /ndependent, 
caused some meaning comment to be made. 
The /udependent shows that the Rhodus brothers 
were engaged in a lottery scheme at Denver, 
Thos, Rhodus figuring under assumed name. 
Since then it has come to light that they ran a 








lottery bond scheme in Chicago from their for- 
mer quarters in the Chamber of Commerce 
building, and suddenly ceased when the postal 
authorities arrested the notorious McDonald for 
operating a similar scheme. The success of the 
Western Mutual Life in securing business has 
been phenomenal, owing to its special contract 
scheme, but it is only another example of reck- 


| less management, and many predict that the 


Rhodus boys will soon pull out. 
Another stir was caused by the resignation of 


| W. C. Hickox, of the Chicago Guaranty Fund 


Life Society. The Hickox faction, up to a few 


| months ago, was able to control the situation, 


Many of the old members have made a desper- 


| ate effort to oust Hickox, and the entering 


| 


Association 


wedge was made when Col. W. M. Mick, the 
former superintendent of agents of the Mass, 
Benefit Life, was elected manager. Col. Mick 
now becomes president and general manager. 
Some speculation is rife as to the future of Sec- 
retary Chas. I. Westerfield, who has trained with 
the Hickox gang. The society stili has to con- 
tend with its old assessment members who find 
their rates constantly being raised but now pro- 
poses to change to an old line basis. 
++ ++ 
N. W. OHIO MASONIC RELIEF. 

Under date of February Sth Secretary Alcorn 
of the Northwestern Ohio Masonic Relief 
of Toledo informs the mem- 
bers that ‘“‘the mortality among the mem- 
bers of our association during the past 
year was unusually large, being 43 in 
number and requiring $50,000 to pay the ben- 


| efits. The loss was more than 25 per cent above 


the hitherto average death rate,’’ and ‘‘that in 
order to promptly pay these death losses, it he- 
came necessary to draw largely upon the surplus 
fund, which was early created by the association 
to meet just such emergencies.’’ When it is 
considered that this surplus amounted to $13,192 
about a year ago, it is not surprising that it is so 
badly depleted that an extra assessment is nec- 
essary. It may be some consolation to the 
members to know ‘“‘thatall insurance companies 
and societies, during the past year, have hada 
like experience with us, in having an increased 
death rate; and mauay of the assessment associa- 
tions have consequently been compelled to make 
extra assessments upon their members, to meet 
their death losses.’’ They will get used to ex- 
tra assessmeuts. The society is about 28 years 
old now—old enough so it will be no novelty to 
have the mortality ‘‘unusually”’ large. 
++ ++ 
N. F. U. MAY CONTINUE. 

It is understood that L. C. Goodale and the 
other managers of the notorious National Fra- 
ternal Union of Cincinnati, one department of 
which has been placed in the hands of a receiv- 
er, with good prospects of the rest of the con- 
cern going the same way, are trying to re-estab- 
lish the order and continue it as before. The 
affairs of the N. F. U. are in such a muddled 


condition and its plans so palpably incorrect 


that it would be folly to hope that it could ever 
occupy an honorable position as a life insurance 
organization. 


++ ++ 
UNION CENTRAL'S NEW POLICY. 

The Union Central issues a new twenty pay- 
ment policy this week called the ‘‘Compound 
Interest Life Guaranty Policy.’’ It is the only 
policy of the kind issued on the non-participat- 
ing plan, though two of the iarge companies 
issue something similar on the dividend plan. 
The idea is to write the policy chiefly in large 
amounts, as it appeals more readily to the well- 
to-do class. The feature is that 3 per cent inter- 
est is paid the assured each year on his premium 
| in cash; that is, in depositing his money with 
the Union Central the company pays him inter 
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est on it the same as if he had placed it with a 
savings bank or in aninvestment. If he dies 
the company pays the face of the policy; if he 
lives, at the end of the twenty years he gets his 
full reserve cash value with the compound 
interest accumulations. 

For instance, the premium on $10,000 at age 35 
is $390. At the end of each year he is paid or 
credited with 3 per cent or $11.70. At the end 
of the second year, if he leaves the interest with 
the company, it is compounded and he gets 
$11.70 with one year’s compound interest and 
the interest on the second year of $11.70. The 
policy is also written with a four per cent inter- 
est return. Following are the guarantees for 
for some of the ages: 

THREE PER CENT RETURN. 
Gtd. 3 per ct. 


Comp. Int. Guaran’d 


Accumulations + v “ 
AGE. PREMIUM. at end of Ayrs Se oder 
ifleft with Co. 3% 90 veare. 
during that ze rai 
‘ period. - 
90 28.33 $200 $381 $581 
95 31.27 221 429 650 
30 34.78 246 482 728 
31 35.56 251 493 744 
39 = 36 37 257 504 761 
ss 637.22 263 516 779 
34 3938.10 269 528 797 
35 39.02 276 539 815 
36 39.98 28: 5d1 834 
7 40.97 290 565 853 
38 42.01 297 575 872 
39 43.10 305 587 892 
40 44.25 313 599 912 
45 50.96 361 660 1021 
50 59.46 421 719 1140 
55 46.70.26 497 773 1270 
60 84.43 597 821 1418 
FOUR PER CENT RETURN. 
20 4932.13 $303 $381 $684 
95 35.44 334 429 763 
30 0=—- 39.40 372 482 85 
31 = 40.28 380 493 873 
320s 41.19 389 504 893 
33 42.14 398 516 914 
34 «43.12 407 528 935 
350 44..14 416 539 955 
36. «=. 45-20 426 551 977 
7 46.31 137 563 1000 
38 47.47 448 575 1023 
39 48.68 459 587 1046 
40 49.94 171 599 1070 
45 57.31 541 660 1201 
50 3= 66.51 628 719 1347 
550 77.99 736 773 1509 
60 92.74 875 821 1696 + 
++ ++ 


PHOENIX MUTUAL'S NEW POLICY. 

The Phoenix Mutual Life has got out a new 
policy, which is unique. It has in it probably 
less of life insurance than any other on the 
market. It is an investment proposition, de- 
signed especially for the use of the Dunkards 
and other religious societies which desire to 
raise money by life insurance. It will not be 
restricted to this class of purchasers, however. 
The policy is an endowment, payable at the end 
of a certain term of years, and not at the death 
of the insured if it occur previous to that time. 
The only place where the mortality tables come 
into play is in the determination of the probable 
length of time the insured will pay his pre- 
miums. The policy will undoubtedly serve a 
very useful purpose, as its rates are naturally 
lower than for regular endowment policies for 
the same term, and the date of its maturity is 
fixed and not contingent on the length of a life 
The rate on the 20-year form at age 25, partici- 
pating, is $42.02. 

Churches are constantly becoming better 
aware of. the advantages of life insurance as a 
means to raise funds. Only within the past few 
days, W. H. Griesbaum, an agent of the Penn 


Mutual Life in Cincinnati, negotiated a loan | 


your article on the recent trial of Mr. H. G. Van 
Tuyl before the Michigan Life Insurance Agents 
Association. Apparently your informant was 
not familiar with the facts. We refer to Mr. A. 
E. Bradley’s death, which is an error, as he is 
still with us, although in poor health. 

We only consented to entertain a proposition 
to become general agents for the State Mutual 
Life after we were assured by the company that 
under no circumstances would Mr, Van Tuyl be 
appointed to that position as Mr. Bradley’s suc- 
cessor. You speak of the charge we preferred 
against Mr. Van Tuyl as that of ‘“‘twisting’’, 
which was true. We preferred a charge of 
twisting from this agency renewals that he had 
sold for a cash payment of a commuted atount, 
which he had admitted receiving. We also 
charged him with rebating, which he did not 
deny. 

Mr. Van Tuyl was not ‘“‘acquitted’’ by the As- 
sociation, neither was he ‘‘declared not guilty’’, 
but the vote was ‘that the charges were not 
sustained.’”’? Out of over thirty prominent life 
insurance men present only ten voted at all, 
several of these have informed us since that 
while they believed the charges true, they voted 
in favor of the motion in order to bring the 
matter before the rebating committee. 

Muclt more might be said about Mr. Van 
Tuyl’s conduct, but we wish to confine our- 
selves now to the errors in your article. 

Believing that you are willing to give space 
to the above corrections, we take the liberty of 
writing you as above. Yours truly, 

C. A. STRINGER & BRo. 


from his company to the diocese of Covington, 
Ky., for $25,000, secured by mortgages on 
church property. To provide a sinking fund to 
meet the debt when it becomes due, endowment 
insurance aggregating the amount of the debt 
was taken on the lives of a number of young 
men in the diocese. A society is being organ- 
ized to pay the interest and the premiums on 
this insurance. As the policies become payable 
by the death of the insured or by maturity, the 
company will apply the claims to the payment 
of the debt and thus wipe it out. 
++ a 
STRAIGHT CANVASSING DID IT. 

The staff of the Middle Cincinnati district of 
the Western & Southern Life were the guests 
of President Caldwell at a banquet at the Palace 
Hotel on Friday evening. because it made the 
largest increase of any of the company’s districts 
in 1898. This shows what can be dove by 
straight canvassing. The district was organ- 
ized about a year ago without a debit. In spite 
of the fact that the Metropolitan nearly owns 
Cincinnati and the Prudential has three good 
districts here and the Western & Southern 
two, besides this new one, by persistent straight 
canvassing the men of the new district succeeded 
in running away from those in thoroughly 
organized districts up the state where competi- 
tion is comparatively small. 

+ + 
MORE ABOUT THE VAN TUYL MATTER. 

DETROIT, February 23, 1899.—Editor OHIO 

UNDERWRITER:—We are in receipt of a copy of 


Stockholders of the Traders Fire of New York 
the UNDERWRITER of February 16th, and note 


paid in $50,000 additional surplus during 1898. 





OHIO LIFE BUSINESS IN 1898. 

The following table shows insurance written, insurance in force, premiums received and losses 
incurred by all the old line life companies with the exception of a very few that have not yet 
reported. The figures for 1897 are given for comparison. 
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| Insirance Written Insurance in Force Dec. 31. Premiums Received Losses Incurred 
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225,754)’ 





| 1898 1897 1898 1897 
Aetna $1,464, 973/81 ,586 750/89, 118,951 $8,844,086 8 311,016 8 280,447 $151,237 $113,405 
American Union... 134,745) 424,316 437,505) 508,046 11,567 12,096 2,500 
Berkshire 442,000} 336,000) 3,214,432) 3,111,232 87,375 88,328 61,186 22,059 
Canada oe 739,824; 490,420) 1,424,423) 863,310 48,629, 24,336) 45,000 er 
Conn. General .... 68 ,000 39,500) 268,347) 219,947 8,210 6,912 1,600 4,120 
Conn. Mutual 737,492) 758,908 18,074,951.17,996,855) 277,882) 289,969 7 332,625 
Covenant Mut.... 195,567 5,000 150,459 9,074 8,700 351 ; 
Equitable, Ia..... 296,500) 281,750 1,365,767) 1,205,993 44,708 42,754 7.063 4,538 
Equitable, N. Y. 2,730,665) 4,302,340/27 335,137 27,669,497 903,208) 886,991) 372,152 372,655 
Fidelity Mut 728,368 3,166,426 72,961 35,500 
Germania .. 260,263) 305,707) 2,156,701, 2,111,691 91,153) 87,995) 79,698 68,489 
Home 513,411 444,511 3,770,581) 3,650,211) 131,035, 128,567 84,694 84,682 
Jno. Hancock 2,583,885) 1,992,478) 9,394,066 7,672,896 $22,591 267.752 67,391 54,009 
Kansas Mut 95,389 259,000 276,889 400,000 6,923 8.351 1,000 
Manhattan . 700,043) 1,189,330) 3,877,480) 4,224,375 134,152, 137,146) 29,462 117,245 
Mass, Mut...... 941,000) 1,107,000 5,184,150) 4,936,337 213,733) 194,068) 66,232 106,940 
Mutual Benefit 1,978,778) 1,878,571/20,159,154/20,002,844) 674,192) 648,973) 442.541 416,240 
Mutual, Ky 197,767 153,000 305 267 167,500 10,887 4,632 2,000 
National... ... 1,089,362) 851.354 8,121,025) 7,848,538) 273,639) 286,188) 57,000 66,500 
New Eng. Mut 567,005) 663,717) 3,491,093) 3,194,857) 108,913) 98,572) 43,935 30,049 
N. W. Mut 4,665,389) 3,972,388)34,692,838 31,686,586 1,253,942, 1,172,024) 419,210 336,279 
Pacific Mut 367,588) 269,720) 729,662) 505,774 22,135 15,128 9,013 2,184 
Penn Mutual .| 1,550,000} 937,000) 9,697,050) 8,692,050) 845,252) 325,722) 100,919 76,172 
Phoenix Mut..... 866,487 802,940) 3,499,091) 3,077,489) 142,088; 123,435) 38,240 80,978 
Prov’t L. & T 705,865 623,414) 5,893,551) 5,559,200 132,038 188,927 49,997 84,554 
Prov. Savings 3,224,377) 1,704,791, 6,680,465, 5,144,314) 194,247) 148,038) 74,600 66,000 
Royal Un, Mut. 221),000 91,500) = 315,500 166,000 8,450 4,082 
State, Ind. 352,000) 1,200,000) 719,500) 1,0935,C00 18,641 Notgiven| ..... 5.000 
State Mut. 677,068) 413,792) 3,462,651) 3,076,315, 111,501) 107,718) 27,089 48,452 
Travelers 366 644 761,955 4,648,118) 4,709,863 116,930) 118,32 80,076 85,144 
Union Cent 5,531,107) 4,948,880 27,366,065 25,178,471 1,033,023) 1,061,268 227,668 189,250 
Union Mut. 266,032) 373,953) 1,706,962) 1,690,054 51,163 17,673) 25,473 26,529 
United States 891,602 858,525) 3,151,257, 2,930,955 85,259 82,504) 15,150 36,000 
Vermont 440,050) 656,500) 775,950 197 880 19,673 15,493 600 . 
Washington....... 1,084,080) 367,199) 2,012,514 1,458,899 70,922) 55,086, 29,512 20,105 
INDUSTRIAL. i 
’ \ Ind, |}13,347 446) 14,311, 321)36,389,572 32,931,660, 1,286,552)) -o/| 411,466 386,546 
Metropolitan } 64°! 9'642'070| 1.812/307| 4)885,331| 3,345,530, '154,093))!344,908t) "33" 158“ 19'000 
935,802 3,506 SOF . ‘ 69,425). ano nici) 179.266 
| ng) Boao a(S 11,178, 7984" > Seq’ p74()20,260,1891| Soe'aay|t 728,745t| "eaten 


> -ntiz 
Prudential. . ) Ord. | 


64,457 


206,077 


* Not reported. 
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ACTUARY VAN CISE’S CIRCULAR. 


Arguments Used by the Equitable in its 
Onslaught on the Muatual’s Cash 
Value Policy. 


The following extracts from the circular 
issued to agents by Actuary Van Cise of the 
Equitable cover the important points made. 
Comparisons between the Equitable and Mutual 
and other points not of a general nature are 
omitted so far as possible. It is plain that the 
Mutual Life’s action has precipitated what will 
be a general discussion of cash values. 


Formerly there was no thought of anything except 
the absolute security of contracts, and this security 
having been provided for, the competition was to see 
which company could in addition do best for its policy- 
holders in the way of dividends. But during the past 
ten years, for various reasons, the sources of profit have 
been largely reduced. The greater liberality of con- 
tracts as regards surrender values, and the great reduc- 
tion which has taken place in the rate of interest, a ein 
part responsible for this. Notwithstanding this reduc- 
tion in sources of surplus, a competition (in which the 
Equitable has refused to participate) has been going on 
during recent years among a number of the companies, 
to see which could offer the largest guarantees for the 
least premium. It has been foreseen for some time by 
actuaries and impartial observers of this contest that 
unless competiton in this direction should be checked, 
the time would come when a danger signal would have 
to be raised, because the issuing by some company, or 
companies, of contracts failing to provide for adequate 
premiums to carry out the provisions and guarantees 
of such contracts, would tend not only to do injury to 
the companies participating, but to the cause of life.as- 
surance in general. 
refused to engage in this kind of competition, notwith- 
standing the fact :hat our greater surplus strength 
would enable us todo so with greater immunity than 
any other company. 

However great the financial strength, and however 
large the surplus already accumulated by a company 
may be. it has no right to issue a special class of con- 
tracts which might have to be made good out of the 
funds belonging to other policy-holders. Such a course 
seems to us to be inequitable, and if any company 
should issue unsafe contracts, it is a question whether 
its other policy-holders might not havea right to resort 
to the Courts to stop such business on the ground of in- 
jury or danger to their interests. 

ELEMENTS OF PREMIUM. 

Our objection to the new policy of the Mutual is not 

only that it may in the long run prove of less value to 


the holder than a policy taken in the Equitable, or than 
a policy taken in the Mutual under an older form, but 


As I have said the Equitable has | 








because the premiums charged appear to us to be in- | 


adequate tor the guarantees embodied in it, many of 
these guarantees relating to the earlier years of the 
policy’s history. 

The premium on all level premium policies is com- 
posed of three parts: 

1. Loading ; 
2. Cost of assurance ; 
3. Reserve, or investment part. 

1. Loading. The loading is meant to cover ex- 
penses, and contingencies—such as depreciation in the 
value of assets or, mortality in excess of the table rate. 
But the loading on the new policies of the Mutual act- 
ually appears to be considerably less than the percent- 
age of expenses of that company for a number of years, 
leaving no margin whatsoever for such contingencies. 

2. Cost of assurance. Kvery actuary will endorse the 
assertion that it is unsafe for any company to count 
with certainty upon a profit derived from a lower death 
rate than is provided for in the tables, notwithstanding 
the fact that such profit has been generally made in the 
past by well-managed companies. But under this new 
contract of the Mutual it is a question whether there 
will be any such profit. The very fact that such large 
surrender values are guaranteed in case of lapse during 
the earlier years, renders it probable that there will be 
a deterioration in the character of the risks from year 
to year, owing to the factthat many who are good risks 
will withdraw, and that the impaired risks will re- 
main. Itis not impossible, therefore, that under this 
new form of policy the death rate will, inste d of being 
less, be greater than that provided for in the tables, 

3. Reserve. The remaining element of the premium 
to consider is the reserve or investment part, and this 
part of the annual payments must be so invested, from 
year to year, as to realize the rate of compound interest 
assumed in the «alculation of the premium, or there 
will be a loss which must be made up from some other 
source. The ra'e assumed by the Mutual is 3% per cent 
net, and the question whether this rate is adequate or 
not will be considered in a subsequent paragraph. 


IN EXPLANATION. 

To elucidate all this, let us consider an actual case. 
Take, for example, the following policy advertised by 
the Mutual : 

LIFE, TWENTY ANNUAL PAYMENTS, TWENTY-YEAR 

PERIOD, AGE 35. 

The premium is the same as was charged for a similar 
policy last year. which promised no cash value until the 
end of the period. The portion of this premium, which 
is what is called *‘ Loading for Expenses and Contin- 
gencies,”’ would be about 5 per cent less than the aver- 
age expense rate of the Mutual for the past five years, 
even if only the ordinary reserves were guaranteed as 
cash values; but as considerably more than the ordi- 
nary reserves are promised as cash values beginning 
with the seventh year, the reserve part of the premium 
has to be increased, and the loading so reduced as to be 
10 per cent less than the average ratio of expenses to 


premiums received during the past five years. How is 
this 10 per cent to be made up? Is the expense ratio 
likely to be lessened by the offering of large surrender 
values as a temptation to withdrawal after policies are 
only a few years old? We leave this question for the 
Mutual to answer. 

No profit on account of a low death rate can be anti- 
cipated when policy-holders are given special induce- 
ments to close out their contracts at any time after the 
end of the sixth year. This privilege must cause a de- 
terioration in the character of the risk, especially in 
times of financial stringency, for while the poor lives 
may hold on, the good lives can take their money and 
run the chance of obtaining new policies when their fi- 
nancial condition shall have improved. The danger of 
assessment assurance has always been the facility with 
which healthy lives can withdraw without loss followed 
by an increasing death rate and the bankruptcy of the 
company. If regular companies depart from the time- 
honored rule of affixing a penalty to withdrawal, as a 
protection to those who remain, will not their contracts 
become unsafe, as are those of assessment companies? 

Will there be a profit from interest on the Mutual’s 
new policy? The rate which must be earned in order 
to barely fulfill the terms of the contract without profit 
is 3% per cent net, clear of all expense. Some of the sav- 
ings banks are now paying only 3% percent. On what 
is considered first class real estate security, large loans 
are now being made in New York City, Chicago and 
elsewhere at 4 per cert. Many issues of railroad bonds 
paying only 344 per cent are now selling at a very con- 
siderable premium, and many states and cities can bor- 
row money at 3per cent or less. With these prospects 
before us, and with the whole tendency towards lower 
rates, cana profit from interest be counted upon on a 
contract running for twenty years into the future? 

LAPSES AND SURRENDER VALUES. 

Some may say that this reasoning‘is correct in regard 
to mortality, interest and loading for expenses, and 
that no profit can be expected trom these sources: but 
they may ask, “ How about lapses and surrender val- 
ues?” The correct answer to such an inquiry would be 
that no real profit is made by any company from this 
source, for it would be much better in the long run if 
all policies were kept in force totheir oy by death 
or otherwise; but some saving has, heretofor., been 
derived from the lapse and purchase of policies for the 
benefit and protection of those who keep their con- 
tracts in force. Can the Mutual, then, hope to derive a 
profit from this source under these new contracts? Let 
us see. The cost of procuring new business is too great 
to permit of any profit from lapses during the first 
year, and very few policies are given up at the end of 
the second year; for the reason that a value can be se- 
cured by paying a year longer. A' the end of the third 
year and thereafter, the full reserve is guaranteed in 
paid-up assurance, and beginning with the end of the 
seventh year, more than the full ordinary reserve is 

uaranteed as a cash value. Under these conditions, 

ow can a profit be derived from terminations that will 
counterbalance the possible loss from other sources ? 

Some of the Mutual's agents may say: “Suppose a 
policy does result in a loss instead of a profit, what dif- 
ference will that make tothe policy-holder? The Mutual 
has a surplus and will be able to stand a loss.’’ In this 
connection two other questions may very properly be 
asked: ist. Should a company issue contracts which 
are not safe /n themse/ves beyond any reasonable doubt? 
2nd. Is it right that the other policy-holders of any 
company should have to run the risk of making up the 
losses under a special class of policies which do not 
themselves provide a proper margin of safety? There 
can be but one answer to these questions. 

Remember that the underlying principle and chiet 
merit of all policies heretofore issued on the deferred 
dividend plan, whether under the names of ‘‘Tontine,”’ 
* Distribution” or ‘‘Accumulation,” have been, that 
profits were to be kept for those who should live and 
keep their contracts in force to the end of their periods, 
and that the probable amount of these prospective prof- 
its could be looked forward to as a reward for those 
who persisted in providing a proper protection for their 
families by the payment of premiums. If these profits 
are eliminated, what is the inducement for co tinu- 
ance? On the other hand, do not excessive early guar- 
antees offer an inducement for discontinuance, thus in 
a measure defeating the chief object of a policy of life 
assurance which should be the protection of the family 
and the home? 


THE ODER REBATE CASE. 


Rebating in Kentucky, Which Has Been 
Practised Freely, Causes a Furor in 
Life Circles at Lexington. 

Life insurance circles at Lexington, Ky., have 
been deeply stirred by the action of agents at- 
tempting to stamp out the wholesale rebating 
which has been practiced there by agents of the 
Equitable, Provident Savings and other compa- 
nies. The whole state of Kentucky is said to 
be more or less demoralized by the operations 
of a number of rebaters and in certain sections 
an unrebated policy is a rarity. Immense sums 
of life insurance are written annually in the 
Blue Grass section on rebates, the policy-holders 
invariably carrying the policies only one year, 
and taking out new policies at a rebate, in other 
companies, the next. During the past year the 
Provident Savings and Equitable are claimed to 
be the two chief offénders. E. R. Oder admits 
| that he has rebated, but makes the defense that 


| most of the other agents have done likewise, 
| Oder has written millions of insurance in Ken. 


| those who signed it were written on rebates : 


| Ky., for life insurance in said Society, and re. 


—! 


tucky on rebates, a large part of which was for 
the New York Life, whose Kentucky manager, 
W. R. Noble, and Mr. Smith, local agent at 
Lexington, are now his prosecutors before the 
anti-rebate tribunal. Mr. Smith secured an 
affidavit from Foster Butner that Oder had re. 
turned to him 50 per cent of the premium on 
his policy as a rebate. Mr. Oder admits the 
charge, but dares the New York Life to press 
the case for the reason that it is also guilty, 
The case was to come up before the rebate tri- 
bunal at Boston yesterday (Wednesday), and 
unless the New York Life withdraws the charge g 
Mr. Oder will be convicted, as he makes no de. 
fense. With a viewto coercing the company to 
withdraw the case he has armed himself with 
the following unique petition, signed by policy. 
holders of the New York Life. “The petition is 
a tacit acknowledgment that the policies of 


LEXINGTON, Ky., February 23, 1899, 
Capt. W. R. NOBLE, 
Manager for Kentucky of New York Life 
Life Insurance Company. 

Dear Sir:—We, the undersigned, who now 
hold policies on our lives in New York Life In- 
surance Company, would respectfully state that 
we are informed that one Foster Butner, of Lex. 
ington, Ky., applied to E. R. Oder, agent of the 
Equitable Life Assurance Society at Lexington, 





quested said Oder to grant him, said Butner, a 
rebate on his first premium upon the ground 
that his, (Butner’s) financial condition was such 
as to make it necessary for him to save all he 
could, and said Oder relying upon said assur- 
ance did grant said Butner a rebate out of his 
(Oder’s) commissions, and this act of kindness, 
from Oder to Butner, we are advised has been 


| taken advantage of by youand your local agent, 





| J. l. Watkins, Roger H. Smith, O. F. May, Jas A. Todd, 


| parent that an astounding state of affairs as re- 


and the facts presented to Hon. Thos. B. Reed, 
referee in such matters, with a view of having 
said Oder removed from his position as agent. 

As policy-holders in your company, we wish 
to express our regret at this action. As far as 
we know such rebates are frequently allowed by 
other agents, and in this community have been 
and are regarded as but fair rivalry in life insur- 
ance, just as merchants offer inducements to 
their customers in reduced prices for their mer- 
chandise. 

If it is your purpose, and if you do press the 
matter tothe issue of causing Mr. Oder to lose 
his position, we feel sure that the reaction will 
injure you, your local agent, and the business 
of your company in this community. 

We, therefore, request that, if possible, you 
have this matter adjusted, and the prosecution 
of Mr. Oder withdrawn at once. 

Very respectfully, 
Gus. Straus, W. M. Darnaby, Louis des Cognets, 
Cc. J. Bronston, C. J. Reagon, C. S. Darnaby, J. L. Wat 
son, E. G. Spings, Edw. J. Minor, Moses Kaufman, E.L, 
March, B. C. McDougal, B. M. Turner, Fred. S. Combs, 
Thos. A. Combs, John G. Cramer, Chas. W. Bean, J. A. 
Battaile, Chas. F. Jones, J. W. Stoll, Lee E. Huffman, 


Cc. L. Hanks, Philip Straus (policy taken out in Toledo, 
io), E.J. Houlihan, I. J. Miller, N, C. Terrell, I. N. 
Combs, C. Y. Freeman, M. B. Cloud, E. Y. Farley, H.B. 
Frisbie, Jr., T. L. Young, A. B. Combs, Dr. Wm, Rhodes, 
Cc. N. Manning, G. D. Wilson, Lee Christy, i: W. Me 
Meekin, W. S. Bronson, T. L. Warren, Asa Dodge, Alex. 
Kelly, E. l. Hutcheson, E. C. Moore, K. G. Pulliam, 
J. W. Banckart, J. T. Slade, Wm. Wilder, A. E. shields, 
. T. Looney, J. C. Bosworth, Milton Young, Bishop 
Clay, Buford Graves, J. S. Stoll, Julius Marks, Dr. J.C 
Catrick, J. W. Henderson, J. D. Smith, Geo, C. Webb, 
H. B. Durham, C. S. Bell, Jr., W. B. Thomas. 


The following are a few specimens of the letters 
which have been written From them it is ap 





gards rebating exists in Kentucky. If the com 
panies interested take no cognizance of the mat- 
ter, the only thing to do is to declare the rebate 
conference a fraud and end at once its existence. 

The apparent fight between your local agent here, 
Mr. W. L. Smith and E. R. Oder, representing the Equit- 
able, has just come toour knowledge. As policy-holders 
of the New York Life, we desire to respectfully ask 
that you cause to be dismissed the charges preferred 
against Mr. Oder. We think this fight, if prosecuted, 
will inthe end do yourselves as much injury as Mr. 
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Oder. Few policies are issued in any Company, fo far 
as our knowledge goes, without some one getting the 
benefit of the rebate. For ourselwes, we can say that 
we were rebated on each policy that we are now carry- 
ing in your Company and we believe this practice is 
very general. Asa friend of Mr. Oder’s, we dislike very 
much to see him prosecuted by you for something that 
has been practiced by your own agents, with or without 
our knowledge. It does seem to us that it is legitimate 
or any agent, if he chooses, to divide with his custom- 


ers his commissions, that being a matter between the | 


agent and the assured. We trust that this fight may 
have an early termination and that it may be settled to 
the satisfaction of all parties concerned. 
S.S. Combs, Jr., J. N. Combs, 
Thos. A. Combs, John E. Combs. 


Cc. L. HANKS—Asa policy holder of the New York 
Life Insurance Company, I wish to state that in obtain- 
ing these policies I receive a very large rebate, and that 
td not approve of your procedure against Mr. E. R. 
Oder 


say. But I hold myself $20,000.00 worth of Insurance in 
the New York Life, which was obtained upon a most 
liberal rebate on the first year’s premium, and I do not 
believe that it is just and fair that this procedure should 
continue in the name of your Company, and I do not 
hesitate to say to you that should Mr. Oder, under such 
circumstances, be made the sufferer, that it would react 
upon your Company in this community to an alarming 
extent. 


J.l. WATKINS—Having obtained the facts in the 


case of one Foster Butner against E. R. Oder, filed by 
the New York Life Insurance Company with Speaker 
Reed, in which you seek to make E. R. Oder lose his 
position as agent, for dividing his commission with said 
Butner, I wish to say that, if this be your line of pro- 
cedure it is very inconsistent as I obtained my policy, 
which I now hold in the New York Life Insurance Com- 
pany, at a great reduction on the first year’s premium. 

C. J. Jones—I hive a policy in the New York Life In- 
surance Company, and that policy was obtained on a 
rebate of the first annual premium. You are not con- 
sistent in this matter, and I shall do all I can to further 
Mr. Oder’s interest in the matter. 

Gus. Straus -In addition to signing a petition to 
you, in reference to a charge made by your Company 

inst E R. Oder, I desire to say that I have three pol- 

icies of $5,000.00 each in your Company (the New York 
Life Insurance Company), and these policies were all 
obtained by me under rebate on the first year’s pre- 
mium, and that you are inconsistent in trying to take 
E. R. Oder’s position from him. 


LIFE NOTES. 
Samuel D. McDowell has become an agent of 
the Berkshire Life at Detroit, and Frank A. 
Jones at Flint, Mich. 


The American Benevolent Association of 
Akron is a new life insurance concern with Dr. 
L. S. Sweitzer at its head. 


The Bankers Life of St. Paul shows assets of 
$365,801 at December 31st, a gain of practicaily 
$100,000 for the year 1898. 

Wm. A. Wallace has become agent of the 
Mutual Life at Chillicothe since the death of the 
Wm. L. Tulleys, the former agent. 


Thomas Mahony has become district agent of 
the Manhattan Life at Ashtabula,O. He will 
also do a general insurance business. 


A rebating case at Cleveland has been reported 


c. J. BRonston—If this rule is to be applied rigidly 
as against all Companies and Agents, I have nothing to | 


to Referee Reed by the Life Underwriters. The | 


name of the alleged offender is not given. 


The Massachusetts Mutual Life has appointed 
Joshua Thomas an agent at North Branch, Mich., 
and H. A. Chamberlain at Standish, Mich. 


Western Pennsylvania has been added to the 
territory of Clinton L. Booth, state agent of the 
Bankers Life of Iowa, at Cleveland. 


Francis & F. S. Ferry, formerly state agents 
of the Guarantors, have become managers for 
southern Ohio of the Mutual Reserve Fund 
Life. 


Hon. John M. Pattison, president of the Union 
Central Life, has gone on a trip to some of the 
company’s agencies in Missouri, Arkansas and 
the southwest. 

FEINKNOPF.— Paul Feinknopf, manager for 
Ohio, at Cincinnati, of the Germania Life, will 
g to Europe for a two-months trip about the 

rst of June 


The National Life Association of Hartford 
seeks to have the legislature of Connecticut 
change its name to the International Life In- 
surance Company. 


The annual statement of the New England 
Mutual Life shows gross assets $28,109,074; sur- 
plus $2,2'2,335; insurance written $15,570,459; 
isurance in force $110,281 ,154. 





Wunsdorf & Julien of Findlay have taken 
the general agency for northwestern Ohio of 
the Security Trust and Life. They appear to 
be pushing the health insurance feature. 


The January Ist statement of the Union 
Mutual Life shows gross assets: $7,544,227; 
surplus, $574,225; insurance written during last 
year, $7,246,888; insurance in force, $42,222,364. 


Secretary Marshall of the Union Central Life 
shows in his annual report that the interest 
income of the company for 1898 was 6's per 
cent of the gross assets at the beginning of the 
year. 

The John Hancock Mutual wrote in 1898 in- 
surance amounting to $50,515,002, making the 
insurance in force at the Ist of January $!+7,- 
138,344, The gross assets are $12,495,946; and 
surplus, $1! ,335,426.87. 


The Covenant Mutual Life of St. Louis on 
January Ist had assets of $507,721 and policy- 
holders’ surplus of $59,733. The insurance 
written and revived was $4,995,454, and insur- 
ance in force December 31st $8,713,256. 


Henry Stowe of Marion, Ohio, has taken the 
general agency of the Provident Savings fora 
number of counties, and has removed to Cleve- 
land, where he will make headquarters with the 
Northern Ohio Department, under F. K. Bruce. 


W G. Fitch, formerly manager of the Phoenix 
Mutual Life at Cincinnati, but now representing 
the company in Michigan, became insane re- 
cently while in Benton Harbor. Physicians say 
the affliction is the result of a relapse of la 
grippe. 

The New York Life withdraws on March Ist 
its old rate-books on ordinary life, limited pay- 
ment and endowments with 15, 20, 25 or 30 
year accumulation periods, and has issued a new 
rate book to go with the new policy forms. 


Mrs. Bessie Skinner of Tiffin, O., has won 
from the New York Life in her suit to recover 
her late husband’s insurance, amounting to 
$5,000. The company contested the claim on 
the ground that the assured had heart failure at 
the time he was insured. 


The Atna Life has decided to appoint no suc- 
cessor to J. C. Webster as vice-president. Wm. 
C. Faxon, assistant secretary, has been given 
sole charge of the accident department, and 
Secretary English will handle Mr, Webster's 
work in the life department. 

In the last issue an error was made in the 


Prudential’s figures, those for ordinary and in- 
dustrial being transposed. The new industrial 


business was upwards of $117,000 and the ordi- | 


nary $43,614,000. The industrial business in 


force is now 330 millions and the ordinary 80 | 


millions. 


George Williams, superintendent of Cincin- 
nati district No. 1 of the Prudential, is spending 
a vacation in Cleveland, recovering from an 
attack of nervous prostration caused by over- 
work. The office is in charge of Inspector H. 
E. Hanford from the home office. 


The annual meeting of the Young Men’s 
Mutual Life Association of Cincinnati was held 
February 21st. The treasurer's report showed 
death losses for the year to have been $34,000. 
The association starts the new year with $54,000 
in cash and securities and no debts. 


Commissioner Campbell of Michigan refused 
to issue a license to the Ideal Reserve Associa- 
tion of Lansing until it should amend its by- 
laws to allow the members to have a voice in 
the management by the election of officers. As 
the articles were drafted the officers perpetuated 
their positions. 

The Agents’ Association of the Massachusetts 
Mutual Life, of which Gen. Felix G. Cross, of 
Cincinnati, is president, gave its annual ban- 
quet at the Massasoit House, Springfield, Mass., 
recently. On the first page of the menu card 
appeared an excellent portrait of the General. 


Agency Director F. H. Graves of the New 
York Life has been making some additions to 
his force of agents. W. P. Le Voy, formerly of | 
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the Mutual Reserve, J. H. Gilkey, of the 
Mutual Benefit, Messrs. McBride of the Phoenix 
and Obenauer of the Chicago Guaranty Fund 
are am ng the Cincinnati appointments. 


A. Coningsby, superintendent of the Metro- 
politan Life at Hamilton, O., has been promoted 
to the Chicago Middle district to succeed 
Thomas Williams, who becomes chief super- 
visor for the northwest. Mr. Coningsby has 
been with the company 15 years, and Mr. Wil- 
liams 17 years. Both promotions are well 
merited. 


The American Union Life is very well pleased 
with its I898 record. It made an increase in 
receipts of about $85,000 and of insurance in 
force of about $3,500,000, Its surplus decreased 
$70,000, of which $60,000 was due to the increase 
in the reserve liability. This is not surprising 
in a young compiny where the new business, 
which pays first year's commissions, comprises 
more than a fifth of the entire insurance in 
force. 


The late Sheriff Charles T. Callahan of 
Youngstown had a $5,000 policy in the Provi- 
dent Life & Trust, the premium on which fell 
due last November but was unpaid. At his 
death recently it was questioned whether the 
policy would be paid. Inquiry brought out the 
fact that the policy had a cash value of $800, 
which would carry it some time as extended in- 
surance. The beneficiaries will get $5,000 less 
the premium due last November. 


The United States members of the Massachu- 
setts Benefit Life have lost their suit against 
the Dominion of Canada, in which they attempt- 
ed to have the $100,009 deposit turned over for 
the benefit cf all members. The court holds 
that it is for the benefit of Canadian members 
only. With interest, it now amounts to $112,- 
800, and there is about $15,000 in the hands of 
Canadian agents, which will also be applied for 
the benefit of Canadian members. 


Some of the prominent life insurance men in 
Cincinnati are sorry that they bought advertis- 
ing recently from E. E. Montague in the 
“Catholic All Saints Souvenir Calendar’’ and 
paid for it in advance. The calendar was 
announced to appear last week. but has not 
been seen yet, and one advertiser who has been 
investigating is unable to learn from Catholic 
officials and stores in the city anything about 
either Montague or the “‘calendar.”’ 


After being knocked out, as everybody sup- 
posed, The Ideal Reserve Association, a new 
middle-of-the-road insurance scheme which 
sprung up in Lansing during the balmy days of 
last summer, has finally been authorized by the 
Insurance Commissioner to do business in Mich- 
igan, and its first move is to change the base of 
operations to Detroit, having absorbed the 
Union League of that city. And the Lansing 
people who expected to reap the benefit of the 
thousands in premiums that would be rolling 
in are left out in the cold. 


Horatio S. Stephens, former vice-president of 
the Penn Mutual Life, died on February 13th in 
the seventy-eighth year of his age. He had 
been connected with the company continuously 
since 1851, when he became one of its book- 
keepers. Later he was elected secretary and 
in 1873 he became vice-president, a position 
which he held till 1895, when failing health 
compelled him to resign. Since then he had 
been an advisory officer. He was aman of the 
highest integrity, a hard worker and was be- 
loved by his associates. 


The Ohio insurance department has procured 
an indictment against Dr. J. W. Lowry of Iron- 
ton on the charge of passing as medical exam- 
iner applicants for life insurance wlio were fit 
only for graveyard companies. The specific 
case charged is that of Daniel McKnight, who 
is alleged to have been passed for the Western 
& Southern Life while drawing a pension of 
$72 a month for total disability. Dr. Lowry 
claims that he will prove at the trial that this is 
a case of persecution and that there is nothin 
in the charges. He alleges that a couple o 
other doctors are at the bottom of the matter. 
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THE RATE REDUCTION. 

Affairs in Michigan are rather quiet now that 
the agitation brought on by Commissioner Camp- 
bell has subsided by the companies granting a 
rate reduction approximating ten per cent of 
the premium. There is no doubt but that the 
companies propose to live strictly up to the 
agreement, notwithstanding that they consider 
Mr. Campbell’s position a most inconsistent one. 
Mr. Campbell maintained before the compro- 
mise that the insurance companies were a trust 
and that it was his business to break up the 
“trust.’’ It was none of his business whether 
the companies made or lost money so long as it 
was not done through the trust. 


MIGHIGAN UNDERWRITING. 


Then he de- | 


manded that rates be uniformly reduced ten per | 
cent through the Michigan Inspection Bureau, | 


upon which he agrees to discontinue his anti- 
trust operations. It would appear that if the 
companies can reduce or raise rates at will 


through the Bureau they are substantiating the | 


allegations first made by Mr. Campbell and bear- 
ing him out in his charges. 
consistency is only equalled by that of the com- 


Mr. Campbell’s in- | 


panies, unless Mr. Campbell admits that the | 


combination, with its ability to raise or lower 
rates at will, is not a violation of the Michigan 
anti-trust law. If Mr. Campbell admits and 


recognizes that his first contention was wrong, 
he should have come out frankly and acknowl- | 


edged it, but if the companies have agreed to 


see that the rates were reduced 10 per cent with- | 
out this admission by the Commissioner they | 


are stultifying themselves and conceding a prin- 
ciple for temporary advantage. If the companies 
were transacting business in Michigan illegally 


before they are doing so still, and their conces- | 


sion of 10 per cent of the premiums does not 
help the case. The laws under which Commis- 
sionér Campbell made his charges are still in 
force, and his charges have just as much legal 
weight now asthey did then. If he was wrong 
he should have admitted it and withdrawn his 
prosecutions; and in any event he had no more 
right to make a compromise with the companies 
without regard to the law of the matter than 
has the writer of this article. Neither Mr. 


| 


Campbell nor the companies have done any- | 


thing to be proud of. It might be said that the 


least said by either the better, as one is or should | 
| 


be just as ashamed of it as the other. 


++ ++ 


Reports from through the state are that the | 


field men are continuing vigorously the policy 
of organizing the local clubs so as to lessen the 
possibility of rate demoralizations which figure 
largely to the companies’ disadvantage in the 
general state average. It is understood that 
Commissioner Campbell, feeling that the present 


rates, with 10 per cent off, present a sufficiently | 


low margin of profit, is willing that the compa- 
nies change their methods if they wish to a 
strict agreement with a view to saving as much 
from cut rates, etc., as possible. It is stated the 
general plan is to charge a policy fee on all pre- 
miums of less than $6, and to get the agents 
together so as to work in harmony as much as 
possible. It is believed the public will here- 
after have to pay for the many permits and priv- 
ileges they have had heretofore free from the 
companies. 


++ ++ 


THE OUTLOOK IN MICHIGAN. 


We have received letters from several Michi- | 


gan local agents in the same strain as the fol- 


lowing, which is from a prominent agent at | 


Muskegon. What with rate reductions, increase 
of the rebating evil, and the increase of ‘‘ curb- 
stone’ agents, the legitimate local insurance 


man is about completely discouraged, and dis- 
gusted with the business in which he finds him- 
self. 

‘* MUSKEGON, MICcH., February 9th, 1899.— 
OHIO UNDERWRITER ; Replying to your favor 
of the 6th inst. With the present outlook for 
the insurance business in our locality we have 
no need of any insurance journals; in fact, be- 
fore the time mentioned, three months, most of 
us will be out of the business. It would be 
trespassing on your good nature to accept your 
offer. I do not see my way clear to make 
enough out of the business to pay the subscrip- 


tion.’’ 
++ ++ 


GERMANIA AND DETROIT CLUB CLASH. 

On February 21st the Fire Underwriters Club 
of Detroit held its regular monthly meeting 
The principal matter of business on which it 
took action was the complaint against Guthard 
& Son as managers of the Germania and Inter- 
national Insurance Companies. Some seventy 
dollars in fines had been levied against the 
firm, payment of which was refused. The Gut- 
hards contested the claim on the ground that 
they were not members of the club, and have 
not been since the adoption of the new consti- 
tution and by-laws. Article I of constitution of 
club reads: “Any person duly commissioned as 
agent or officer of one or more fire insurance 
companies doing business within the jurisdic- 
tion of this club, legally according to the laws 
of the state of Michigan, may become a mem- 
ber of this club on receiving a vote of two- 
thirds of the members present at any regular 
meeting, and subscribing to the constitution 
and by-laws.”’ 

Guthard & Son claim they never signed the 
constitution and by-laws; that, although they 
attended several meetings of the club, they 
never were members under the new agreement; 
that the club for this reason had no jurisdiction 
over them, and they, therefore, recognized none 
of the rules under which fines were levied 
against them. Many of the fines imposed 
against the firm were on complaints that they 
refused to answer. 

Technically, perhaps, Guthard & Son are 
right, but ethically, certainly not. When the 
club was reorganized, Guthard & Son signed 
and pledged themselves as members thereof. 
Then the club proceeded to the adoption of a 
constitution and by-laws, which took about six 
months. On adoption of the same, all the 
members were requested to subscribe thereto. 
This was done in most instances, but seemingly, 
not in the case of the Guthards. The firm at- 
tended most of the meetings until fined severely 
for infractions of the rules, and then they 
quietly proceeded to pay no more attention to 
the club and the complaints made against 
them, The underwriters argue that if not tech- 
nically members, they held themselves out as 
such, got the protection of the club, were given 
the privilege of attending the meetings, did 
actually attend the meetings, and hence waived 
any right they might otherwise have acquired 
by not subscribing. 

On motion, Messrs. Guthard 
then expelled from the club. 

A resolution was then offered that members 
coming across Germania or International poli- 
cies should take them up and replace them in 
other companies at whatever cost. This radical 
measure was laid over for 30 days to give Gut- 
hard & Son an opportunity to pay up and re- 
join the club, but it may be authoritatively 
stated that they will not again be allowed to 
come in unless they remit all arrearages in fines 
and make good their $50 deposit. The union 
element, feeling that now is the time to form 
a strong organization, if ever, has resolved ‘‘to 
buck the tiger’’ or quit, and it is about time. 


& Son were 


| But Guthard & Son are not the only “marks’”’ in 
the organization. The solicitor by-law is disre- 
garded in most, if not all, its particulars by 
most, if not all, the agents doing business here, 
| Bamlet & Miller are made stalking-horses for 
| the purpose of cutting rates. Commissions as 
high as 25 per cent are paid solicitors, and Gut- 
hard & Son are not the only offenders either, 
Messrs. Guthard & Son are not ill-disposed to 
belong to the club. If they are approached 
rightly, a compromise ought easily to be af- 
fected. 

E. A. Waterfall, of Detroit, was fined $25 for 
writing a policy for the outside agency of 
| Bamlet & Miller. 


= ot 


| 
MORE MICHICAN BILLS. 
| LANSING, Feb, 27, 1899.—(.Special.)—The in- 
| surance situation in the Michigan Legislature is 
| at the present time somewhat uncertain. Inthe 
| closing days for introduction of bills there were 
| several measures introduced of considerable im- 
| portance. In addition to Senator Maitland’s Fire 
Marshal bill and Senator Milliken’s bill provid- 
| ing for the organization of profit sharing stock 
fire companies, Senator Loomis introduced a 
bill defining the duties of the Insurance Com- 
missioner, and intended to prohibit a repetition 
of his action preliminary to renewing the licenses 
of fire companies for 1899. The bill has stirred 
up the Commissioner considerably, who says 
that power of the Commissioner is now very 
much less than in many of the states, and that 
| if the bill passes he will offer a substitute. An- 
| other bill by Senator Loomis requires compan- 
| ies organized under authority of foreign goy- 
ernments to make a deposit of $200,000 with the 
| State Treasurer. This will undoubtedly be 
strongly opposed by companies in interest, as it 
| would be simply opening the door, other states 
would make a similar demand, and only the 
larger companies would have enough assets to go 
| around. Senator Loomis also introduced a re- 
| taliatory bill which is similar to his former bill, 
| except it is devoid of the comity feature. 
| Senator Lyon introduced his Federal Court 
| bill, previously noticed, prohibiting companies 
| from instituting suits in the federal courts, and 
| it takes the number of 194. 

In the House, Mr. Wayne introduced a bill, 
| which he had referred to the private corpora- 
| tions committee, prohibiting the insuring of 

lives under 16 or above 70 years, which is aimed 
| at the life companies doing an industrial busi- 
| ness. 

Mr. Rulison’s bill, No. 571, requires the pay- 
| ment of all losses, without discount, within five 
| days from date of agreement. This bill, as well 

as the Lusk bill, No. 141, extending the period 

for bringing suits to two years, would involve 
| an expense of reprinting the Michigan Standard 
| form and a waste of the policies of all the com- 
| panies now on hand. 


IRREPRESSIBLE OLIE. 

That you can’t hold Olie J. Watkins down 
was known to people in Detroit long ago. But 
insurance companies, it seems, had not found 
out that fact. Olie got his foot in it with the 

| Merchants of Newark some time ago by writing 
a policy at one premium and reporting it to the 
company at a greatly reduced premium. He 
lost the Merchants and shortly after the insur- 
| ance men were astonished to learn that Olie 
| had become special agent of the Traders of New 
York for Michigan and Ohio. The knowing 
ones predicted a short lease of life with that 
| company, and the following notice published 
| in all the daily papers and sent out to different 
| agents tells the rest. 


The authority of Olie J. Watkins, as local and 
special agent for ‘‘the Traders’ Fire Insurance 
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Company”’ of New York, at Detroit, has been 
this day revoked. 

All persons are warned against and forbidden 
to transact any business whatsoever with said 
Olie J. Watkins, or pay any moneys to him, on 
account of said company. 

All persons indebted to said ‘‘the Traders’ 
Fire Insurance Company’’ of New York on any 
business transacted by or through said Olie J. 
Watkins, for account of said company, are re- 
quested to make immediate payment, and all 
persons having claims against said ‘‘the Traders’ 
Fire Insurance Company”? of New York, are 
requested to present legal proof of same to Ed- 
ward J. Briscoe, resident agent, Room 1015, 
Chamber of Commerce Building, Detroit, Mich. 
The Traders’ Fire Insurance Company of New 

York. 

Detroit, Mich., Feb. 23, 1899. 

Both Chas. F. Mitchell of Chicago, general 
agent of the company, and Frederick J. Knott 
of New York, special inspector, were in the city 
conducting an investigation. Olie claims the 
brand of Cain is upon him, that he was unfor- 
tunate, incurred debts and had to file a bill in 
bankruptcy, and that this caused all the trouble. 
But that story is a little thin, coming from Olie. 
Edward J. Briscoe is his successor with office in 
the Chamber of Commerce Building, Detroit. 

++ ++ 
GRAND RAPIDS BOARD BANQUET. 

Members and guests of the Grand Rapids 
Board of Fire Underwriters to the number of 
about 40 enjoyed a banquet Friday evening, 
February 24th, at the Peninsular Club-house. 
The following gentlemen were on the program 
for toasts: Hon. J. W. Champlin on ‘‘Valid 
Policies,’ J. W. O’Brien, special agent of the 
Phenix of Brooklyn, on “‘Where Are We At,”’ 
M. H N. Raymonil, state agent of the Connecti- 
cut Fire, on ‘‘Special agents Who Hustle for the 
Dough,’’ F. H. Whitney, secretary of the Mich- 
igan F, & M., on ‘‘Agents,’’ Samuel H. Row of 
the National on ‘‘Insurance Commissioner,’ C. 
D. Dunlop, manager of the Providence-Wash- 
ington, on ‘‘Managers and Their Relations with 
Agents.”’ 

++ ++ 
CITIZENS OF MISSOURI ACENTS. 

The following are the Michigan and Ohio 
agents of the Citizens which recently reinsured 
in the Hatford: 


Ox10.— Horace A. Reeve, Delphos ; William 
McComb, Jr., Lima; George W. Stace, Hamil- 
ton; Peter P. LaTourrette, Middletown; Robert 
K. Carson, Bucyrus; Chas. O. Evarts and How- 
ells & Gill, Cleveland; John S. Elliott & Co., 
Springfield ; Edgar G. Banta, Urbana; Stever 
Bros., Defiance; John M. Sycks, Delaware ; 
Frank D. Meeker, Greenville; John A. Falk, 
Sandusky; Frank J. Macklin, Columbus; Wm. 
Bradfute, Washington C. H.7 John H. Littrell, 
Lancaster; D. B. Meyer, Lewis F. Runck & Co., 
E.S. Harkness & Co., and Louis E. Guntrum, 
Cincinnati; Chas. T. Weed & Co., Findlay ; 
Oregon E. Rhodes, Kenton; Charles Suhr, Nor- 
walk; Ida Gescheider & Son, Steubenville ; 
William C. Tremain, Bellefontaine; Wm. B. 
Johnston, Elyria; Wm. H. H. Miller, Newark ; 
Wm. B. Durand & Son, Oberlin; Wright & Rus- 
sell, Toledo; Harry Gillespie, Dayton; Jos. E. 
Mendenhall & Co., Piqua; Willis E. Helmick 
& Co., Zanesville; Geo. R. McConnell, Troy; 
Bunn F. Benford, Circleville; John W. Baker, 
Mansfield ; W. Scott Clark, Chillicothe; John 
Memmer & Son, Akron; West L. Alexander, 
Canton ; Charles F. Rice, Fremont; John E. 
Johns, Massillon; Retta M. Noble, Tiffin; Or- 
lando D. Swartout, Van Wert; Henry Blume, 
Marietta. 

MICHIGAN.—Geo. R. Cochrane, Adrian; Ed- 
ward R. Loud, Albion; Myron B. Moore, Alle- 
gan; Chas. E. Cheney & Co., Alpena; Haarer & 
Son, Ann Arbor; Burt A. Carman, Bad Axe; 
Wm. F. Simonson, Bancroft; Chas. L. Palmer, 
Battle Creek; Ernst Frank, East Bay City; Allen 
& Roundsville, West Bay City; Ames & Bump, 
Bay City; J. L. Hubble, Belding; Rounds & 
Warner, Benton Harbor; Wm. A. Palmer, 





Buchanan; John A. 
Fisher, Corunna; Beaver & Diggins, Cadillac; 
Wm. J. Holman, Calumet; Robert W. Kane, 
Charlevoix; Howard R. H. Williams, Charlotte; 
Wm. E. Shoemaker, Cheboygan; John H. D. 
Warren, Coldwater; Clayton E. Baird, Colon; 
Bierce & Sage, Hannan & Chandler, Orlando H 
Elliott, Eber Ward, and Thomas F. Hancock, 
Detroit; Jefferson D. Leland, Durand ; Guy E. 
Stirling, Eaton Rapids; John Makelim, East 
Jordan; Northrup & Benton, Escanaba; Lester 
H. Henderson, Flint; Chandler & Norris, Frank- 
fort; Amos E. Russell, Grand Ledge; Colon D. 
Doig, Grand Marais; Willard A. Martindale, 
Mercer & Mather, and Robt. W. Irwin, Sr., 
Grand Rapids; Chas. H. Thomas, Hastings ; 
Hiram L. Hopper, Howell; Case J. Allen, Holly; 
Edson C. Doolittle, Homer; Davis Haven, Hart- 
ford; James Curry, Ionia; Otto E. Karste, Iron- 
wood; Rudolph T. Miller, Iron Mountain ; 
George B. Sedgwick, Ishpeming; George 
J. Genebach and Ora T. Graves, Jackson ; 


Chas. H. Garrett, Kalamazoo; Roswell Mott, 
Lansing ; Frank <A. Foster, Ludington; 
Frank Thompson, Lapeer; C. Guy Perry, 
Lowell ; Arthur J. Waters, Manchester; 


Duane C. Salisbury, Milan; Pierson & Trimble, 
Manistee; Wm. E. Hunt, Marine City; Sidney 
Adams, Marquette; Miller & Miller, Marshall ; 
Jos. Flesheim, Menominee; Byron Burch, Mid- 
land; Milton C. Williams, Milford; Wm. S. Jen- 
ney, Mt. Clemens; O. A. Doane, Muskegon; 
Harry O. Pierce, Niles; James K. Lowden, 
Northville; Sicklesteel & Miller, North Branch; 
Fred W. Riblett, Newaygo; Cornelius Losey, 
Oxford; Albert T. B. Palmer, Otsego; Charles 
Jackson, Owosso; John Heath, Plainwell; Elmer 
R. Webster, Pontiac; Louis Atkins, Port Huron; 
Clifton M. Spaulding, Perry; Milan M. Brown, 
Quincy; Byron M. Seaman, Romeo; Julian S. 
Peters, Rochester; George W. Worden, Reading; 
Henry I. Allen, Schoolcraft; Wakely Elkenburg, 
South Haven; Conrad Fey, East Saginaw; Ed- 
ward Kerster, West Saginaw; Johnston & Blank, 
Sault Ste. Marie; Olin Pengra, Sebewaing; Da- 
vid L. Hunt, St. Jahns; Samuel M. Brown, 
Traverse City; Don H. C. Bowen, Tecumseh; 
George E. Miller, Three Rivers; Roehrig & Mc- 
Inerney, Wyandotte; Scott Waldo, Williamston, 


We hear a good deal now-a-days about insur- 
ance trust. There isn’t enough trust about all 
the insurance companies combined to make a 
“busted’? man good for a drink at the easiest 
poke in town. Why, there wasn’t even enough 
of it to induce the companies to retire from 
Frankfort, Kentucky, after they had been in- 
dicted for maintaining a trust! They are even 
afraid to trust each other, and yet they are 
called a trust. The insurance companies as a 
trust are a parody on the word in its every 
sense, 


The following is a copy of a letter to an ad- 
vertiser of the OHIO UNDERWRITER : ‘‘I notice 


Palmer, Chelsea; James 


i 


in the OH10 UNDERWRITER your ad. in which 
I notice that you insure teams. Do you also 
insure stallions? I have an application for in- 
surance on a stallion and have at present no 
place to place it except in an ordinary fire com- 
pany. Can the Casualty Company help me in 
this matter? Will you kindly send me some of 
your literature, that I may get a correct idea of 
what the company is doing and how it is done?’’ 


WEIDNER—J. W. Weidner, general agent of 
the Equitable Life at Dayton, has recently writ- 
ten a prominent citizen of that place for $100,- 
000, the insurance being in the form of five pol- 
icies of $20,000 each. As the insured is well 
along in years, the premium is said to be the 
largest ever written in Ohio, with the possible 
exception of those on some single premium pol- 
icies. Mr. Weidner is all-around insurance 
man, having been for thirteen years with the 
Dayton Fire, part of the time as secretary, then 
for two years in the general insurance business, 
and for the past year devoting himself to the 
Equitable Life, National Surety and Central 
Accident. 


New York Life Stands Pat. 
The Oder rebate case has gone before the 
anti-rebate tribunal, but as yet there has been no 
decision. 





General J. F. Downing, of Erie, Pa., has con- 
sented to speak before the Ohio Agents’ Associ- 
tion at Columbus. 


Herman Kirschner, general agent of the Home 
Life at Toledo, has been having a serious time 
with sickness in his family. Five children were 
seriously ill at once. 

Lahrheim & Timendorfer, the new general 
agents of the Home Life at Cleveland, have 
turned in an amount of business for February 
which is far beyond what was expected of them 
for the first month’s work. 

An agent recently remarked that the Detroit 
club is being repaid for its kindness in electing 
Lee Amberg to the executive committee, by 
long winded minority reports which he never 
fails to bring in to prolong club,meetings. 

The Cincinnati Life Underwriters’ Associa- 
tion will give a banquet at the St. Nicholas on 
the evening of April 4, provided this date is sat- 
isfactory to Governor Bushnell, who is expected 
to respond to a toast. He will probably be heard 
from to-day, The banquet is to be a very swell 
affair. 

The report that L. D. Drewry has made his 
brother, E. M. Drewry, senior member of the 
firm of Drewry & Ford, general agents of the 
Mutual Benefit Life at Chattanooga, for three 
southern states, is erroneous. E. M. Drewry was 
general agent of the A%tna Life at Chattanooga 
until he went to the war. Since his regiment 
was mustered out, he has taken a confidential 
and responsible position with Drewry & Ford. 
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GUMMED POLICY LABELS. 


ANY SHAPE 


| NOTH THESE PRICES: 





In Red or Blue. 


iOG0 .... $2 75 
2,500 3.75 
5,000 5 50 
10,000... 9 00 


Special prices quoted on larger quantities. 


OR STYLE. 


In Gold or Silver. 


1,000... $3.75 
2,500 5.50 
5,000.... 7.50 
10,000 12.50 


In ordering make copy full and exact, enclosing sample of label desired for style. 


SEND FOR FREE SAMPLES. 





THE OHIO UNDERWRITER CO. 
CINCINNATI, 
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AMONG CASUALTY MEN. 


MARYLAND'S NEW SYSTEM. 

The Maryland Casualty has made a new de- 
parture in liability insurance in establishing an 
inspection department for liability risks the 
same as it and other companies have for steam 
boilers and elevators. E.G. Arnot, some years 
ago with the Fidelity & Casualty, and recently 
in an important mechanical position in New 
England, has been placed in charge. Presi- 
dent Stone, in a circular letter, says : 

“Y. u are doubtless aware that all the Liabil- | 
ity Companies, ours included, have, in excep- 
tional instances, inspected Liability risks. My 
experience and observation have clearly con- 
vinced me that what has been an exceptional 
procedure should be made systematic and gen- 
eral. 

I have therefore determined, after several 
months of careful investigation and and very 
serious thought, to broaden the scope of our In- | 
spection Department, so as to make at least one 
inspection annually of each Liability risk we 
may write, where there is any machinery, or 
other hazard, of which an examination will be 
of service. 

There are many plants in which slight 
changes of position, boxing of shafts, counter- 
sinking of screws, safe-guarding of cutting de- 
vices, securing derricks and cranes, etc., may be 
made without appreciable expense. There are 
many instances in which a notice posted on the 
wall of the establishment, warning employes to 
observe certain rules, will considerably reduce 
the legal liability of the employer and minimize 
danger to the employee. 

I am satisfied that the expense I propose un- 
dergoing in inaugurating this new departure 
will be much more than offset by the slintion 
of loss ratio, by the additional prestige (and 
consequent growth) which will come to us from 
doing business thoroughly and systematically, 
and by convincing the assured that we are giv- 
ing him something more than insurance—some- 
thing, in fact that will save him the time of 
valuable employes, and will establish relations 
of increased regard between master and work- 
men, 

We are now perfecting the details of this 
plan, and we will in a few days have the in- 
spection report blanks in the hands of our 
printers, and proceed to carry out the new sys- 
tem.”’ 


++ ++ 

PREFERRED OPENS HEALTH DEPARTMENT. 

The Preferred Accident will on April Ist intro- 
duce the health insurance feature in connection 
with is accident business. This has already 
been done by several other companies. The 
literature on the new policy is now being pre- 
pared. It is understood that the company does 
not consider there is any profit in the health 
business at prevailing rates but it is prepared to 
sell it for the advantage of its agents in compet- 
ing with other companies. Its contracts will 
probably be somewhat similar to the health 
forms of the Fidelity & Casualty and the rates 
will be the same. The companies’ experience 
with health insurance will be interesting. One 
of the companies which is making a specialty of 
it is the Continental Assurance of Detroit. If is 
to be hoped the Preferred will continue its 
system of tabulating the loss ratio of the differ- 
ent ‘classes of risks in health insurance, for 
which it is so deservedly well known in the 
accident business. The occasional publication 
by the Preferred of the proportion of accidents 
in the different occupations is interesting, and 
should prove valuable to other companies which 
have not its advantage of calculating on a large 
number of risks in each classification. 

ae ++ 
1S STEAM BOILER LIABILITY INSURANCE? 

It is stated as very probable that Superintend- 

ent Matthews of Ohio will shortly make a new 


| posit. 


| the deposit law. 


} ness. 


| injured persons direct. 


ruling interpreting one feature of the $50,000 


liability deposit law. The Ohio law requires a 


| state deposit of $50,000 from companies doing a 


liability business. Four companies, the Travel- 
ers, Standard, Employers, and Maryland, are 
working under this law. The Fidelity & 
Casualty, Union Casualty, Frankfort, and United 
States are in the state but did not make the de- 
The point is whether steam boiler insur- 
ance, which is done to a greater or less extent 


| by these companies, comes properly under the 


head of liability insurance, and therefore under 
It is admitted that the Hart- 


| ford Steam Boiler, which has a different kind of 


contract from the others in that its policy covers 
the injured person direct, and therefore does 
not doa liability but a personal accident busi- 
The contract of the F. and C. and the 
others, however, is plainly liability insurance, 
as it insures the owner of the boiler against 
claims on account of explosion and not the 


seem that these companies are subject to the 
deposit and Superintendent Matthews is con- 
sidering the matter. It is said that when the 
question of steam boiler being liability insur- 
ance first came up before the department the 
decision that it did not properly come under 
that head, was made on account of the impres- 
sion that all steam boiler policies were similar to 
that of the Hartford Steam Boiler. The fact 
that they are not, however, puts a different 
aspect on the case, and itis very likely that 


| Mr. Matthews will soon make a ruling deciding 
the point 


++ ++ 
PACIFIC MUTUAL IN THE EAST. 

A. A. Mosher, until recently eastern manager 
of the Pacific Mutual Life and Accident, whose 
connection with the company was severed by 
the deal with E. F. Holmes, by which the Inter- 
State Casualty was reinsured, stated to the OHIO 
UNDERWRITER last Saturday that he would 
probably bring a damage suit against the Pacific 
for an amount between $300,000 and $500,000, 


This would make it | 


which he claims is the value of his contract | 
with the company. « Mr. Mosher took the gen- | 
| eral agency for both departments for five east- | 
ern states about two years ago on an extremely | 
liberal commission contract, and it is said he | 


has spent about $20,000 of his own money in de- 
veloping the field. The company made no ad- 
vances or allowances, but gave probably as lib- 
eral commissions as are now being paid under 
any contract in the country. The contract was 
for fifteen years and could only be cancelled 
‘for cause.’’ Mr. Mosher says that he spent 
his money freely an account of the long-term 
contract, feeling that in that time his renewal 
commissions would justify it. 


He spent all his | 


money, and is said to owe the company in ad- | 


dition If he brings suit it is understood the 


| company’s defense will be that he did not secure 


a sufficient quantity of business and that he is 
now in debt to it. While Mr. Mosher nominally 
had five states, it is said his operations were 
confined principally to New York City. Super- 
intendent of Agencies Higyins, from San Fran- 
cisco, is now in New York, and a compromise 
may be arrived at. 

‘ at ++ 

In the meantime Mr. Earles F. Holmes, the 
old secretary of the Inter-State, but now man- 
ager of both the life and accident departments 
of the Pacific, is completing the arrangements 
for the transfer of the Inter-State’s business and 
will soon begin to organize his field, which 
takes in everythin: east of the Mississippi 
river. It happens that the Inter-State is well 
organized in just the territory where the Pa- 
cific is not, and the accident business of the 
two companies will be amalgamated to good 
advantage. Important existing general agencies 


to San Francisco. 





of the Pacific like P. W. Ditto’s, of Ohio, and 
others, will not be disturbed in their relations 
with the company and will continue to report 
Mr. Holmes, however, is 
“‘secretary’’ or manager for everything east of 
the Mississippi. The Inter-State had about 500 
agents all told, of which about 75 were active, 
and the most of these will be transferred. In 
Ohio, Special Agent Croy of Toledo, has gone 
with the Pacific. Mr. Holmes expects to shortly 
put forth two new accident policies which will be 
especially liberal, and the idea is to make the 
Pacific Mutual more of a factor in the life and 
accident business in the East and Middle West 
than heretofore. Mr. Holmes starts out this 
week on a tour of the field. 

The tontine bonus policy of the Inter-State, 
by which two per cent of the gross premiums 
are paid to persistent policy-holders, will be 
discontinued by the Pacific. The Pacific, having 
underwritten the Inter-State, will carry out 
existing contracts and the tontine distribution 
which became due January Ist will be made by 
the Pacific, and existing ‘‘tontine’’ policies 
of the Inter-State will be continued by the 
Pacific. The Pacific's business will doubtless 
show a large increase as a result of the deal. 

++ ++ 
NEW AMSTERDAM APPLIES TO OHIO. 

The New Amsterdam Casualty, the New York 
company started recently by W. D. Chase, for- 
merly of the United States Casualty, has applied 
for admission to Ohio and will doubiless be ad- 
mitted. Charles T. Hopper, who attempted 
some months ago to organize the Continental 
Casualty Company of Cincinnati with the assist- 
ance of C. H. Jones, E. K.-Stallo and others, 
is now secretary of the New Amsterdam. The 
new company proposes to do personal accident, 
liability and burglary business, but will not 
take up the liability branch until the other 
branches are well under way. No literature or 
definite plans for the liability branch have yet 
been put forth, and it seems likely that the 
company’s principal work will be with accident 
and burglary. In opening Ohio, Secretary 
Hopper states considerable attention will be 
paid to the new feature to be introduced by the 
company, personal accident insurafice on the 
industrial or monthly payment plan. No ap- 
pointments have yet been decided on for Ohio. 

+ se 
CONTINENTAL ASSURANCE EXTENDING. 

The Continental Assurance, in its railroad in- 
stallment branch, has extended its plan of opera- 
tions over the Cleveland, Lorain & Wheeling, 
and the entire Chicago and Northwestern sys- 
tem. The company is already an important 
factor in this branch. It isnow pushing its plate 
glass business and has made several important 
appointments, among these Goodwin, Hall & 

Henshaw as managers at Chicago. 


Michigan Casualty Appointments. 





The following agents have been appointed 
recently by casualty companies: 

7Etna Acci.—J. T. Healy, Calumet; Joseph 
Stringer, Hancock; D. B. Murray, St. Ignace. 

Lloyds Pl. Gl.—A. J. Kellogg, Durand. 

New Jersey Pl. Gl.—F. H. Blackman & Co., 
Detroit. 


S. Stanley Brown, general manager and sec- 
retary of the Employers’ Liability Assurance 
Corporation, has announced as American man- 
agers Samuel Appleton and W. T. Dana. They 
will also be New England general agents. Mr. 
Appleton has been general agent for Massachu- 
setts for a number of years. Mr. Dana was for 
years Mr. Endicott’s chief clerk and confiden- 
tial man, and probably has in hand the affairs 
of the United States branch better than any 
other person in the company’s employ. 
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CASH VALUE DONE AWAY WITH. 


The New Policy ——— By The New York 
uife. 


The New York Life issued Tuesday a sample 
of its new policy, called the ‘Insurance and In- 
vestment Policy,.’’ Vice-president Perkins in 
his Bulletin makes this summary of its features: 

1. Loans made at any time on demand after 
second year, in place of being confined to one 
month in each year. 

2. Loan values materially increased. 

3. Absolutely automatic in its non-forfeiture 
features. : 

4, Installment option by which the insured 
can make the insurance payable in installments 
instead of being paid in one sum. 

5. Non-forfettable from start, in place of 
after three years. 

6. The policy is in itself a complete contract 
(no copy of the application or medical declara- 
tion being necessary), and is so drawn that all 
the conditions and benefits are recited above 
the officers’ signature which appear at the end 
of the contract, on the third page. 

7. The policy a receipt for the first premium. 

8. Term extension privilege begins at end 
of first year instead of end of third year. 

9. Re-instatement may be secured within 
five years, in place of within six months. 

10. Policy clearer and briefer in all its pro- 
visions, and couched in even more agreeable 
and attractive language. 

ll. A new Automatic Benefit in case insured 
does not make a selection of one of the six op- 
tions at end of Accumulation Period. 

12. Patd-up and loan privileges begin at end 
of second year instead of end of third year. 

13. Distinct statement that the policy is ab- 
solutely free of conditions as to residence, occu- 
pation and travel; as to habits of life, and as to 
manner, time or place of death. 

14. Distinct statement that no permit or 
extra premium will be required for military or 
naval service, either in time of peace or time of 
war. 


The policy contains these clauses among 
others: 


“This policy is absolutely free of conditions as 
to residence, occupation, and travel, as to 
habits of life and as to manner, time or place of 
death. No permit or extra premium will be 


| required for military or naval service, either in 


time of peace or in time of war. 

‘This policy is incontestable from date of 
issue.”’ 

The rate of commission is the same as under 


| the old policies, and the new policy supercedes 
| all other similar accumulation forms. 


The New York Life thus does away com- | 
The in- | 


pletely with guaranteed cash values. 
creased rate, however, made at the time the 
cash value feature was adopted, prevails in the 
new policy. The rates throughout on the new 
policies are the same as in the old cash value 
policies, The new policies will be issued from 
March Ist. 

The move of the New York Life is interesting 


from the fact that it means that it will not com- | 


pete with the Mutual on cash values. This is 
taken to mean that-the New York sympathizes 
with the Equitable in its controversy over 
whether the Mutual’s large values are advisable. 

It will not be surprising if the Equitable fol- 
lows suit and issues a new policy along the lines 
of the New York’s, and eliminating annual 
guaranteed cash values. If the Mutual con- 
tinues its cash value policy, it seems inevitable 
that the Equitable and New York will come out 
with annual dividend policies. The adoption 
of annual dividend policies by such companies 
as the New York and Equitable would certainly 


| mean the beginning of the end of all kinds of 


15. Policy ts incontestable from date of | 


issue. 

The rates are the same as under the old ac- 
cumulation form. There are no cash values. 
The loan values begin with the second year, and 
require that the premium be paid up to “the 
anniversary of the insurance next succeeding 
the time when the loan is made. Here is the 
table of guarantees on a $10,000 ordinary life 
20-year accumulation policy—the premium of 
which is $281.10, 

TABLE OF PAID-UP OR CONTINUED INSURANCE 
AND OF CASH LOANS. 


After Ex- Paid-up Continued 

piration of Insurance. Insurance. Loans. 
lyear $None Ovyears, 2months $ None 
oe 499 1 * d ” 330 
_'s 850 a «6 8 si 450 
ag 1120 . > 1 ~ 630 
gS“ 1410 5 * & * 830 
ie 1670 6 * 6 ‘ 980 
Vota 1950 7 * e 1130 
ig 2220 8 *‘* 6 ni 1290 
, * 2490 9 “ 5 i 1460 
10 * 2820 10 “ 7 * 1620 
_ * 3070 10 * ~~ 1790 
= * 3330 11 ‘“ 4 = 1970 
13‘ 3600 11 * 10 * 2150 
14“ $840 12 *: : - 2330 
eg 4200 12 ‘ 5 ” 2510 
ae 4450 12 * 8 2 2700 
ae 4690 12 * 10 ‘ 2890 
Ne 1920 12 * nm 3080 
19 “ 5150 12 * = 3270 
0 “ 5370 13 o « 3470 
1 «“ 5590 12 * li * 3660 
3 « 5800 12 * 9 * BR60 
23 6000 12 * 6 * 4050 
, 6190 12 * 4250 
» * 6380 12 * 1 sie 4450 
mm * 6560 11 * 11 - 4640 
= ** 6740 11 “* BS 4840 
3B ° 6910 11 « ee 5030 
29 7070 11“ . * 5220 
a 7230 10 “ 1 “ 5410 








misrepresentation in life insurance, and will 
place the business as a whole on a much higher 
standard than it isat present. 


m= EQUITABLE LIFE 
ASSURANCE SOCIETY 
OF THE UNITED STATES, 
120 BROADWAY, - NEW YORK. 
Good territory given to first-class producers. 


H. M. ALLEN, Gem’l Agemt, 
N E. Cor. Fourth and Elm Sts., CINCINNATI, 0. 





| 
| 


WANTED. 








Manager in every County of 
the State of Ohio for an Old 
Line Life Insurance Co. Full 
commissions with renewals. 
Address, confidentially, 
stating experience, 
H. L., 


Care Ohio Underwriter, 


413 Vine St., CINCINNATI. 





AGENTS wanted in all principal Cities and 
Towns in Ohio for the old 


Canada Life Assurance Co. 


Before making contract for 1899 see what 
valuable territory and contracts we offer. 


Address 
APP & CARR, 


MANAGERS FOR OHIO. CLEVELAND. 





YOUR ACCIDENT POLICY 


Allows indemnity only forinjuries that totally disable you 
from performing any and every duty pertaining !o your 
occupation. The Preferred Accident Insurance Company 
of New York sells policies, at no greater cost, that pay 
benefits for both partial and total disability. Get am Up- 
to-Date Policy and be happy. Drop a line to NELSON 
J. EDWARDS, Manager for Southern Ohio, 110 E. Third 
Street, Cincinnati. Telephone 2652. 


The Preferred has paid over $2,000,000 to Claimants. 





Western Assurance Company, of Toronto, Canada. 
FINANCIAL STATEMENT, fst JANUARY, 1899. 


— 


UNITED STATES BRANCH. 


ASSETS. 


Government Bonds oe 
State and Municipal Bonds 
Cash on Hand and on Deposit 
Stocks and Bonds ... 
Mortgages.......... 
Other Assets...... 


$338,210.75 
541,239.40 
151,462.99 
383,690.00 
20,000.00 
250,267.75 


$1,684,870.89 


LIABILITIES, 


Reserve Premium Fund (N. Y. Standard) 
Reserve for Unpaid Losses 
All Other Liabilities ...... 


Surplus in United States, ° ° ° ° 


Total Income in U. S. for 1898, . . . 


Total Losses Paid in United States from 1874 to 1898, inclusive, . 


HON, GEO. A. COX, President. 


. . $854,638.04 
165,072.05 
30,954.23 





$1 050,664.32 
$634,206.57 


$1,709,829.68 
. $17,477,219.81 


J. J. KENNY, Vice-President. 
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Producers ——_. 


Of first-class Life Business in Cincin- 
nati, Covington and Newport can ob- 
tain most liberal contracts with Elliott 
Marfield, General Agent Equitable Life 
Assurance Society, 71 Perin Building, 
Cincinnati, Ohio. 


Highest Rates of Commission—No Advances. 





NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities In the 
United States. 
Office: 100 William Street, New York. 


A. & J, H. STODDART, General Agents. 





‘Phone 


Leen: 


elaine Drocese a 


vl a ENGRAVING. < m7 
, “Se 





JG h Qo SG i 


€ ie OC: Timer 3 €OF 
> ——asBiyMvER + 
Eman: ST. OPP. POST OFFICE _CINCINNATI. 0. | 









THE NATIONAL MASONIC 
PROVIDENT ASSOCIATION, 


MANSFIELD, OHIO. 


Indemnity for Sickness and Accident. 


Provision for Age. Not Life Insurance. 





The only Company that has ever made a continuous 
success of the sick-benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 


CGERMANIA 


ORGANIZED 18659. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 








STATEMENT, JANUARY I, 


JOHN HANCOCK 
MutTuAac LiFe Ins. Co. 


OF BOSTON, MASS. 


STEPHEN H. RHODES, PRESIDENT. 
ROLAND O. LAMB, SECRETARY. 


Its Policies are subject to provisions of the 
perfected Non-forfeiture law of Massachusetts, 
securing upon the face of each the endorsement 


contract, 


excelled in liberality. 


renewal contracts in splendid territory are open to 
men of experience who want to settle permanently. 
For further particulars, address the Company at Bos- 
ton, or 


J.C. CAMPBELL, StTaTE AGENT, 
FOR OHIO AND WEST VA., 
BOARD OF TRADE BUILDING, 
COLUMBUS, OHIO. 








TAKE THE 


: President. ass. 
| Asst. Genl. Pass. & Ticket Agt. 
@ @ . eo 
TO 


WASHINGTON, NEW YORK, 
PHILADELPHIA, 
AND THE EAST, 


Magnificent Scenery, Observation Cars, 
and Finest Cuisine. 

Stop en Route at one of Virginia’s Fa- 
mous Resorts. 








FOR INFORMATION ADDRESS 

H.W. ——— c. B. RYAN, 
GEN. PASS. AGT. OR ASST. GEN. PASS. AGT 
WASHINGTON D. Cc. CINCINNATI, 0. 





FIRE INSURANCE 1854 
COMPANY... 





1899. | 





Cash Capital $1,000,000.00 
Reserve for Unearned Premiums 1, 06 907.40 
Reserve for Losses under Adjustment 77,501.11 
Reserve for all other claims 35,823.11 
Net Surplus ‘ _ 2,003,7 13.39 | 
Total Assets $4,713,945.01 | 
—_—__—— | Capital, 
HUGO SCHUMANN, 


Fr. VON BEENUTH, } - 
s Vice-Presidents. 
Geo. B. EDWARDS, 


penwrnery | 


CHARLES RUYKHAVER, Secretary. | 
, * | 
GuSTAV KEHR, Ass’t Secretary. 


WESTERN DEPARTMENT, } 


E. G. HALLE, Manager, 


Royal Insurance Bldg., Chicago, Ill. 





of cash and paid-up walue as part of the policy | 


Annual cash dividends, loan values, anda 
policy contract, plain, simple, positive, and un- | 


Several good General Agencies with liberal | 


|WACNER 





CincinnAd! 


amie Bart’ y 





Cincinnati 
To INDIANAPOLIS. 


Cincinnati 
To CHICAGO. 





VESTIBULED 
TRAINS. 
FINEST SLEEPERS 
IN THE WORLD. 











Cincinnati 
To Sf. LOUIS. 


Cincinnati 
To TOLEDO & DETROIT. 














“BIC FOUR” 
“THE SEA LEVEL ROUTE” 


TO 


NEW YORK. 


DOUBLE DAILY SERVICE. 
SLEEPINC CARS. 
DINING CARS. 





M. E. INGALLS, E. 0. McCOBMICE, 
Pass. Traffic Mgr. 


WABREN J. LYNCH 





Best Equipment and fastest line between 
St. Louis, Louisville, and Cincinnati. 

Through Pullman car service to New York, 
Baltimore, Philadelphia, and Washington. 

Pullman Buffet Parlor Cars between Cincin- 
nati and Columbus. 





O. P. McCARTY, G. P. A., CINCINNATI, O. 


1Ss99 


THE CERMAN 
Fire Insurance Company 


OF INDIANA. 


A Strong Western Company with an Honorable Record 


of Forty-four Years. 


Net Surplus,.......... $219,303.97 


Operates Generally in Indiana, Ohio, and Illinois. 


An ‘“*AGENTS’’’ Company. 


THEODORE STEIN, President. 


THEODORE REYER, Treasuret. 
LORENZ SCHMIDT, Secretary. 


H. W. CLAYTON, State Agent, Troy, 0. 


NELSON REID, Special Agent for Ohio, Columbus. 
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: ” | ——— 
ROLLA V. WATT, Mer., “The Lociting Fire ineubeiite ny of the World. E. F. BEDDALL, Mer., 
- ee ie G M. COIT, Ass’t Mer., 
Cc t Department—California, Ore on, . 
| Ree ecaningion, @ tah, Idaho and Arizona, FIRE a TORNADO. THE STATE a wEWw YORE. 
SAN FRANCISCO, CAL. ROYAL INSURANCE BUILDING. 
| 


St Wall Street, NEW YORK. 


| JNO. TENNEY, M ey GEORGE P. FIELD. _ a B, COWLES. 
| R. EMORY WARFIELD, Ass’t Mer. , : 
| RE — B FIELD & COWLES, Megrs., 
Pennsylvania, New jersey, Delaware, Mary- } For 
land, Virginia, N, Carolina, Dist. of | Massachusetts,Connecticut, New Hampshire, 
Columbia, ‘West Virginia. Rhode Island, Vermont, Maine. 


ROYAL INSURANCE BUILDING, } 85 WATER STREET, 
306 Walnut Street, PHILADELPHIA. | BOSTON. MASS 


AW BROTHERS, Mer, Insurance Company. le 


BARBEE & CASTLEMAN, Megrs., 


| For 





























Fo 
Western Desecteeent — iitlaste, Ohio, Indi- 














ana, Michigan, Iowa, Kansas, Missouri, . . — , 
. , . a : pe ~ y - 
Minnesota, Wisconsin, N. Dakota, S. Da- CHARLES H LAW psi l BRANCH } Oe pa ee south teatline nie, 
kota, Nebraska, Colorado, Wyoming. ” ’ . | bama, Mississippi, Texas. Arkansas, Lou- 
ROYAL INSURANCE BUILDING, } isiana, Oklahoma, Indian Territory. 
169 Jackson Street. CHICAGO. South-east Cor. Third and Walnut Sts. | LOUISVILLE, KY. 




















“STANDARD M UTUAL Pine COMPANIES. 





tO hj 10 M utu al | Nineteenth oer ee Statement 
| Manufacturers’ and Merchants’ Mutual Insurance Company 
FIRE INSURANCE CQ. | ROCKFORD, ILLINOIS. 


| H.W. PRICE, GEO. B. KELLEY, fF. F. WORMWOOD, GEO. W. CARSE, 


OF SALEM, OHIO. PRESIDENT. VICE-PRESIDENT. TREASURER eel 


JANUARY 1, 1899. 











Assets April, 1877, . ° ° $50,000 | ASSETS. LIABILITIES. ‘ 

x Cash $ 66,501 18 pomeee by we menmenpee yg Bee A as 4 - 
Assets April, 1898, ” . 5 $750,000 | Contingent. $53,066 60 etneurance Reneree @ ber se tyson 
— $419,968 08 cent. of Premiums 33,430 89 
* * "- Ss lus above all Liabilities 370,512 51 
Does Exclusively an Agency Business. Agencies in all | ee ee hee 
ape heat : Net Cash Surplus, $17,045.61. $119,908 U8 

the Cities and Principal Towns of Ohio. ais OE e ‘ ss 

Losses paid since organization “corrected $748,489 45 

> Scrip Dividend paid since organization. 8,952 84 

J. R. VERNON, Secretary. Cash Dividend paid since organization. 94,864 32 

sisal sicchaneiaailiicncncnnaiciat — —— 
R . hl ad CHARTERED 1851. Incorporated April 17, 1876. Began Business October 2, 1876. 
THE 





ua neanmemren Central Manufacturers Mutua! 


VAN WERT, OHIO. 


MAWNSFIBLD, OHIO. 


DIRECTORS: N.S. Reed, J. C. Larwill, H. R. Smith, J. W. Jenner, G. A. Clugston, 
H.C. Hedges, W. W.Cockley, A.C.Cummins, J. A. Rigby. 


| Liability of Members to Assessment, 83 41,435.10. 


Assets, $1,600,000.00. Total Cash Assets $108,618.32. Net Cash Surplus $60,086.93. 
H. R. SMITH, President. R. SMITH, Secretary. oe tt 
H. V. OLNEY, President. F. W. PuRMORT, Secretary and Treasurer, 





1846 — THE— i899 


WESTERN MUTUAL tHE mansFiecp 


FIRE INSURANCE CO. MUTUAL FIRE INSURANCE CO. 
OF URBANA, OHIO, 





J. W. WAGNER, President. OF MANSFIELD, O. 
J. M. Cook, Secretary. 


Writes Ohio Business Only. ' 


Premium Notes, $500,139.00. 


Premium Notes $405,963.00. Net Cash Surplus $18,940.97. | Net Cash Surplus 823,575.91. 


W. R. ROSS, C. A. ROSS, E, T. O’KANE, | F : : 
President. Secretary. Ass’t Secretary. | Transacts an Agency Business in Ohio. 
| 
' 
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Continental Assurance Company MARYLAND CASUALTY Co., 








OF NORTH AMERICA. | BALTIMORE. 
Cash Capital and Surplus, $260,000.00 | CASH CAPITAL, $500,000.00. SURPLUS, $741,517.20. 
General Offices, DETROIT, MICH. Writes desirable contracts covering 
Empl Liability, Work Collective, 
ACCIDENT. HEALTH and PLATE | Public’and Landiords Liability, Teams, = ) } INSUR ANCE 
: Individual Accident, Plate Glass, Elevator, . 
GLASS INSURANCE. Automatic Sprinkler, and Steam Boiler... . 


To the insuring Public and Accident THE HIGHEST GRADE AND MOST THOROUGH SYSTEM 
Insu:ance Solicitors: OF INSPECTIONS GUARANTEED ELEVATOR 
The “‘CONTINENTAL”’ i - = eee 
elty ia the line of ACCIDENT and HEALTH AND STEAM BOILER POLICY-HOLDERS 
lasurance, with premiums payable monthly, | The onty “NON-COMPACT” Company in Ohio and West Virginia, 


— of the insured. For particulars, ad- | PRODUCING ACENTS WANTED. 
| 


ress the Company or 
WILLIAM THORBURN, District Manager, | srown «& WATSON, General Agents Ohio and West Virginia, 
908 New England Building, Cleveland, Ohio. 








No. 46 Case Building. Cleveland, 0. 





™ Massachusctts Mutual Life Insurance Co." 


INCORPORATED 1851. 
Assets Jan. 1, 1899, $22,035,448.27. Liabilities, $20,075,945.11. Surplus, $1,959,503.16, 
Definite paid-up and cash surrender values written in every policy. 
JOHN A. HALL, President. HENRY M. PHILLIPS, Secretary. 
CINCINNATI OFFICE: 201 Johnston Building. - F. C. CROSS, Manager. 











PROVIDENT LIFE AND TRUST CO. MUTU INE LIFE INSURANCE Co. 


INSURANCE IN FORCE, - - = - $122,735,550.00 | 





INCORPORATED 1866, 





| GEO. W. MORRIS, President. W. W. HITE, Vice-President. 

aes, *§ © £ * #6 * & 37,395,017.01 | ww. w. MORRIS, Secretary. DAVID MERIWETHER, Treas. 
EY IDENCE of the skillful and faithful management of this Company is found in its | Home Office, aad ~ Louisville, Ky. 

exceedingly low expense rate, and the remarkably favorable rate of mortality. | , - 9 R20 990 : 
For the full period of its existence, the death rate has been only .61 of the rate indica- | Assets December 31st 1898 ..................... 0-000 eee $2,839,920 30 
ted by the authorite ryt bpeer 15 Surplus, 4 per cent. ba ah aed Wier Ciel MME Bos oath wig wet eae 167,392 64 

The Provident Life and Trust Company has been conducted in accordance with 29= 2 

the idea that Life Insurance is a sacred trust, and the best management that which Surplus, 4% 72 per cent. md cag nd a iy Plc TS POE REY F 33 poe 00 
secures permanence, unquestioned safety, moderate cost of insurance, fair and liberal | Total Death Claims and Endowments Paid. pbeeeavvrceswas 3,038,399 64 
treatment of policyholders, and which best adapts plans of insurance to the needs of : 
the insurer. That the Company has not been excelled in accomplishing these results | $200,000 in Bonds deposited with the State Treasurer for the 
is matter of record. Benefit ofall Policy-holders. All claims paid promptly upon receipt 


Correspondence with Agents solicited. | and approval of proot of death. 
WILLIAM D. YERGER, Generar Acent WestEeRN Ono, ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 


METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. cWORW 
S. S. SAFFOLD, Generar Acent Eastern Ono, Sone SE ; nscnatoineaceinmeine Ranameanete 


706-710 GARFIELD BUILDING, CLEVELAND, OHIO. Cc, F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


Te Western and Southern Life Insurance Company, 


OF" CINCINNATI, OFS rtO. 
PAID-UP CAPITAL, - - = = *= *#*= =#= =* #* *# * #=# = $100,000.00 


FRANK CALDWELL, President 


W. J. WILLIAM®, @coretary. ks> GOOD LIVE AGENTS WANTED. 





oRCAN ED 1867. Members’ Safety Fund “| 


geen The Prudential 
HARTFORL LIFE INSURANCE COMPANY, Ordinary and 


Industrial 
HARTFORD, CONN. Profit-Sharing 


Life Insurance Policies. 
_$50, O00 to $15 





Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, ete. 





On Every Approved Plan. 





: AGENTS WANTED. 
E. B. SAYERS, Central Manager, Chamber of Commerce Building, THE “PRUDENTIAL INSURANCE CO. OF AMERICA. 


Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also JOHN F. DRYDEN, President. 


Horme Office, NEWARK, N. J- 
makes renewal contracts with reliable men. WRITE HIM. HENRY BOHL. Supt. of Agencies, Ohio and Indiana, COLUMBUS, OHIO. 








Sis Lath Re, 








In 


3 
eth. 





